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?#U3+?#U3+ E%+)+=3aE%+)+=3a

):b @P,>84 B@:@0,>4b & @$:"FH4 D"&>@BD"&4b <J0R4> 4 0,>V4> & 3FB">44 >" F@&D,<,>>@<

^H"B, @HBD"&>@6 H@R8@6 b&:b,HFb 7@>FH4HJP4b 3FB">44 1978(@*".

% 80-N (@*"N, 8"8 4 & >"FH@bV,, &D,<b, FH"H\b 147@>FH4HJP44, & 8@H@D@6 JFH">"&:4&",HFb
BD4>P4B, & F@@H&,HFH&44 F 8@H@DZ< 4F8:`R",HFb &Fb8"b *4F8D4<4>"P4b B@ BD42>"8J B@:", F:J04H
@F>@&@6 *:b BD@&,*,>4b D,L@D< & F@P4":\>@6, 8J:\HJD>@6, ^8@>@<4R,F8@6, B@:4H4R,F8@6 4
`D4*4R,F8@6 @$:"FHbN.

3<,>>@ & P,:bN T4D@8@(@ BD4<,>,>4b ^H@(@ BD4>P4B" & 1983(@*J F@2*",HFb =,2"&4F4<Z6
4>FH4HJH B@ *,:"< 0,>V4>, @F>@&>"b P,:\ 8@H@D@(@ F@FH@4H & @8"2">44 F@*,6FH&4b F@2*">4` JF:@&46,
@$,FB,R4&"`V4N F@P4":\>@, D"&>@BD"&4, BD,*FH"&4H,:b< @$@,(@ B@:", " H"80, JR"FH4, 0,>V4> &
B@:4H4R,F8@6, 8J:\HJD>@6, ^8@>@<4R,F8@6 4 F@P4":\>@6 042>4 (FH"H\b 2 1"8@>" 16/1983).

?*>@6 42 L@D< *,bH,:\>@FH4 ^H@(@ 3>FH4HJH" b&:b:"F\ D"2D"$@H8" *&JN A:">@& @$,FB,R,>4b

D"&>ZN &@2<@0>@FH,6 *:b 0,>V4> (A3?;), & @FJV,FH&:,>44 8@H@DZN BD4>4<":4 JR"FH4, &F,
<4>4FH,DFH&".

% B,D4@* <,0*J BD,*Z*JV4< 4 >Z>,T>4< *@8:"*"<4 & 2"8@>@*"H,:\FH&@ 3FB">44 BD@*@:0":4

&>@F4H\Fb 42<,>,>4b, & R"FH>@FH4, >" @F>@&">44 B,D&@(@ A:">" @$,FB,R,>4b D"&>ZN &@2<@0>@FH,6 *:b
0,>V4> & H,R,>4, 1988-1990(@*@&, @*@$D,>>@(@ E@&,H@< <4>4FHD@& 25 F,>Hb$Db 1987(@*", 4 >"
@F>@&">44 &H@D@(@ A:">" @$,FB,R,>4b D"&>ZN &@2<@0>@FH,6 *:b 0,>V4> & H,R,>4, 1993-1995(@*@&,
@*@$D,>>@(@ 15 b>&"Db 1993(@*".

E *DJ(@6 FH@D@>Z, BD,*@FH"&:,>4, BD@&4>P4b< "&H@>@<>@(@ FH"HJF" >" @F>@&">44 7@>FH4HJP44
BD4&,:@ 8 F@2*">4` F,H4 "&H@>@<>ZN JRD,0*,>46, *,bH,:\>@FH\ 8@H@DZN >"BD"&:,>" 8@>8D,H>@ >"
J:JRT,>4, B@:@0,>4b 0,>V4>. %@ <>@(4N F:JR"bN ^H4 JRD,0*,>4b D"2D"$@H":4 F@$FH&,>>Z, B:">Z
@$,FB,R,>4b D"&>@BD"&4b.

?*>@&D,<,>>@ F ^H4< >,8@H@DZ, <J>4P4B":\>Z, F@&,HZ 4 BD"&4H,:\FH&" "&H@>@<>ZN D"6@>@&

JRD,*4:4 F@$FH&,>>Z, @H*,:Z B@ *,:"< 0,>V4>, 8@H@DZ, BD,*@FH"&:b`H 8@>FJ:\H"H4&>Z, JF:J(4 4/4:4
FD,*FH&" *:b @FJV,FH&:,>4b *,bH,:\>@FH4 & F@P4":\>@6 @$:"FH4.

QH@ 8"F",HFb &@2<@0>@FH4 FFZ:@8 & FJ*"N >" 7@>&,>P4` @ :48&4*"P44 &F,N L@D<

*4F8D4<4>"P44 & @H>@T,>44 0,>V4>, H@ F:,*J,H J8"2"H\ >" FH"H\` 96.17@>FH4HJP44. % 3FB">44
B@*B4F">>Z, ,` 4 &FHJB4&T4, & *,6FH&4, <,0*J>"D@*>Z, *@(@&@DZ @$D"2J`H F <@<,>H" 4N

@L4P4":\>@6 BJ$:48"P44 & 3FB">44 >,@HX,<:,<J` R"FH\ &>JHD,>>,(@ 2"8@>@*"H,:\FH&". E *DJ(@6
FH@D@>Z, & >,@$N@*4<@6 <,D, @FJV,FH&:b,HFb BD@P,FF D"2&4H4b 2"8@>@*"H,:\>@6 4 D,(:"<,>H4DJ`V,6
$"2Z F P,:\` D,":42"P44 B@:@0,>46 7@>&,>P44.

3>FH4HJH B@ *,:"< 0,>V4> D"2D"$@H": 4 @BJ$:48@&": & 1992(@*J "7@*,8F 0,>V4>Z", 8@H@DZ6
F@*,D04H *,6FH&@&"&T4, 2"8@>@*"H,:\>Z, "8HZ B@ F@FH@b>4` >" 30 4`>b 1991(@*". E *DJ(@6 FH@D@>Z,
JR4HZ&"b, RH@ BD,*Z*JV46 *@8:"* $Z: BD,*FH"&:,> & 1990(@*J, >"FH@bV46 *@8:"* B@*(@H@&:,> F
JR,H@< >@&ZN 2"8@>@*"H,:\>ZN "8H@& 4 D,L@D<, 8@H@DZ, $Z:4 BD@&,*,>Z B@F:, J8"2">>@6 *"HZ 4 &
8@H@DZN JRH,>Z B@:@0,>4b 7@>&,>P44.

)@8:"* F@FH@4H 42 D"2*,:@&, & 8@H@DZN F@*,D04HFb 4>L@D<"P4b, @H>@FbV"bFb 8 D"2:4R>Z<
FH"H\b< 7@>&,>P44. % 8"0*@< D"2*,:, J8"2Z&"`HFb F@@H&,HFH&J`V4, 2"8@>@*"H,:\>Z, <,DZ 4
42<,>,>4b, 8@H@DZ, BD@42@T:4 & B,D4@* <,0*J 1991(@*@< 4 <"DH@< 1996(@*". 7 *@8:"*J
BD4:"("`HFb H"$:4PZ F@ FH"H4FH4R,F84<4 *">>Z<4, 8@H@DZ, @$:,(R"`H B@>4<">4, ,(@ F@*,D0">4b.
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I. EG!G[3EG!G[3 1-6

I.1. 1"8@>@*"H,:\>Z,1"8@>@*"H,:\>Z, <,DZ<,DZ

IR4HZ&"b &"0>@, 2>"R,>4,, 8@H@D@, BD4*",HFb BD4>P4BJ D"&>@BD"&4b <J0R4> 4 0,>V4>,
F:,*J,H &Z*,:4H\ F:,*J`V4, FH"H\4 7@>FH4HJP44 3FB">44 1978(@*":

EH"H\b 9.2: "'@FJ*"DFH&,>>Z, @D(">Z &:"FH4 F@2*"`H JF:@&4b *:b B@*:4>>@6 4 ^LL,8H4&>@6 F&@$@*Z 4
D"&,>FH&" @H*,:\>ZN (D"0*"> 4 (DJBB (D"0*">, 8 8@H@DZ< @>4 BD4>"*:,0"H, JFHD">b`H
BD,BbHFH&4b, 8@H@DZ, <,T"`H 4:4 BD,BbHFH&J`H D,":42"P44 ^H4N BD"& & B@:>@< @$X,<,, 4
F@*,6FH&J`H JR"FH4` &F,N (D"0*"> & B@:4H4R,F8@6, ^8@>@<4R,F8@6, 8J:\HJD>@6 4
F@P4":\>@6 042>4 FHD">Z".

EH"H\b 10.1: ")@FH@4>FH&@ :4R>@FH4, >,BD48@F>@&,>>@FH\ BD"&, 8@H@DZ, ,6 BD4>"*:,0"H, F&@$@*>@,
D"2&4H4, :4R>@FH4, J&"0,>4, 2"8@>@& 4 BD"& *DJ(4N (D"0*"> b&:b`HFb @F>@&@6
B@:4H4R,F8@6 F4FH,<Z 4 F@P4":\>@(@ <4D" & FHD">,.

EH"H\b 10.2:G@:8@&">4, >@D<, 8"F"`V4NFb @F>@&>ZN BD"& 4 F&@$@* :4R>@FH4, 2"8D,B:,>>ZN &
7@>FH4HJP44, @FJV,FH&:b,HFb & F@@H&,HFH&44 F@ %F,@$V,6 *,8:"D"P4,6 BD"& R,:@&,8",
<,0*J>"D@*>Z<4 *@(@&@D"<4 4 F@(:"T,>4b<4 B@ *">>@<J &@BD@FJ, 8@H@DZ, $Z:4
D"H4L4P4D@&">Z 3FB">4,6".

% ^H4N FH"H\bN 8D"H8@ 42:"("`HFb @F>@&>Z, BD"&" (D"0*">, FL@D<J:4D@&">>Z, & 7@>FH4HJP44,
>@ BD4 ^H@< BD"&", 8@H@DZ, >,B@FD,*FH&,>>@ 8"F"`HFb 0,>V4>, BD4&@*bHFb & F:,*J`V4N FH"H\bN:

EH"H\b 14: "'D"0*">, 3FB">44 D"&>Z B,D,* 2"8@>@<; 2"BD,V",HFb *4F8D4<4>"P4b B@ BD42>"8J
BD@4FN@0*,>4b, D"FZ, B@:", &,D@4FB@&,*">4b, &2(:b*@& 4 4>ZN JF:@&46 4 @$FH@bH,:\FH&
:4R>@(@ 4 F@P4":\>@(@ N"D"8H,D"".

EH"H\b 23.1: "'D"0*">, 4<,`H BD"&@ BD4>4<"H\ JR"FH4, & @$V,FH&,>>@6 *,bH,:\>@FH4 >,B@FD,*FH&,>>@
4:4 R,D,2 F&@4N BD,*FH"&4H,:,6, F&@$@*>@ 42$D">>ZN >" D,(J:bD>@ BD@&@*4<ZN &Z$@D"N >"
@F>@&, &F,@$V,(@ (@:@F@&">4b.

EH"H\b 23.2: "7D@<, H@(@, @>4 4<,`H D"&>Z, BD"&" 2">4<"H\ @$V,FH&,>>Z, 4 (@FJ*"DFH&,>>Z, B@FHZ &
F@@H&,HFH&44 F B@:@0,>4b<4, BD,*JF<@HD,>>Z<4 2"8@>@<".

EH"H\b 27.1: "%F, (D"0*">, 4<,`H BD"&@ >" @$D"2@&">4,. AD42>",HFb BD"&@ F&@$@*>@(@ &Z$@D"
@$D"2@&">4b".

EH"H\b 32.1: ";J0R4>" 4 0,>V4>" 4<,`H BD"&@ &FHJB"H\ & $D"8 >" JF:@&4bN B@:>@(@ `D4*4R,F8@(@
D"&,>FH&"".

EH"H\b 32.2: "1"8@> D,(J:4DJ,H L@D<Z $D"8@F@R,H">4b, &@2D"FH 4 BD"&@FB@F@$>@FH\ &FHJB"H\ & >,(@,
BD"&" 4 @$b2">>@FH4 FJBDJ(@&, BD4R4>Z D"2*,:\>@(@ BD@04&">4b 4:4 ,(@ D"FH@D0,>4b, "
H"80, ,(@ B@F:,*FH&4b".

EH"H\b 35: 1: "%F, (D"0*">, 3FB">44 @$b2">Z HDJ*4H\Fb 4 4<,`H BD"&@ >" HDJ*, >" F&@$@*>Z6 &Z$@D
BD@L,FF44 4 2">bH46, >" B@&ZT,>4, B@ F:J0$, 4 >" *@FH"H@R>@, &@2>"(D"0*,>4,, 8@H@D@,
B@2&@:b,H J*@&:,H&@DbH\ 4N B@HD,$>@FH4 4 B@HD,$>@FH4 F,<\4; BD4 ^H@< *4F8D4<4>"P4b
B@ BD42>"8J B@:" >,*@BJFH4<"".

EH"H\b 39.1: "'@FJ*"DFH&,>>Z, @D(">Z &:"FH4 @$,FB,R4&"`H F@P4":\>J`, ^8@>@<4R,F8J` 4
`D4*4R,F8J` 2"V4HJ F,<\4.
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EH"H\b 39.2: "'@FJ*"DFH&,>>Z, @D(">Z &:"FH4 @$,FB,R4&"`H H"80, B@:>J` 2"V4HJ BD"& *,H,6 B,D,*
2"8@>@<, >,2"&4F4<@ @H 4N BD@4FN@0*,>4b 4 @H 4N (D"0*">F8@(@ F@FH@b>4b. 1"8@>
JFH">"&:4&",H &@2<@0>@FH\ BD@&,*,>4b D"FF:,*@&">46 F P,:\` JFH">@&:,>4b @HP@&FH&"".

EH"H\b 39.3: "C@*4H,:4 @$b2">Z @8"2Z&"H\ &F,&@2<@0>J` B@<@V\ *,Hb<, D@*4&T4<Fb & $D"8, 4:4 &>,
$D"8", &B:@H\ *@ *@FH40,>4b 4<4 F@&,DT,>>@:,H4b, " H"80, &@ &F,N @FH":\>ZN F:JR"bN,
8@H@DZ, BD,*JF<@HD,>Z 2"8@>@<".

AD"&@&"bAD"&@&"b 2"V4H"2"V4H"

% 7@>FH4HJP44 BD,*JF<"HD4&",HFb R,H8"b BD@P,*JD" >"$:`*,>4b 2" @$,FB,R,>4,< @F>@&>ZN BD"&

4 F&@$@*, BD42>">>ZN 2" &F,<4 (D"0*">"<4, >" @F>@&, BD4>P4B@& >,J8@F>4H,:\>@(@ F@$:`*,>4b
2"8@>>@FH4. ]H" BD@P,*JD" 2"8D,B:,>" & FH"H\, 53:

EH"H\b 53.1: "?F>@&>Z, BD"&" 4 F&@$@*Z, BD@&@2(:"T,>>Z, & D"2*,:, II 7@>FH4HJP44, @$b2"H,:\>Z *:b
F@$:`*,>4b &F,<4 (@FJ*"DFH&,>>Z<4 @D(">"<4 &:"FH4. G@:\8@ F B@<@V\` 2"8@>",
F@*,D0">4,< 8@H@D@(@ F:,*J,H DJ8@&@*FH&@&"H\Fb &@ &F,N F:JR"bN, <@0>@ D,(J:4D@&"H\
@FJV,FH&:,>4, ^H4N BD"& 4 F&@$@*, BD,*@FH"&:b,<ZN >" @F>@&, FH"H\4 161.1(")".

EH"H\b 53.2: "9`$@6 (D"0*">4> <@0,H @HFH"4&"H\ F&@, BD"&@ >" B@:\2@&">4, @F>@&>Z<4 BD"&"<4 4
F&@$@*"<4, BD,*JF<@HD,>>Z<4 & FH"H\, 14 R"FH4 I D"2*,:" II, & @$ZR>ZN FJ*"N &
F@@H&,HFH&44 F BD@P,*JD@6, *,6FH&J`V,6 >" @F>@&, BD4>P4B@& BD,4<JV,FH&,>>@(@ BD"&"
4:4 @$ZR>@(@ FJ*@BD@42&@*FH&" 4 & H@< R4F:, @$D"V"H\Fb & 7@>FH4HJP4@>>Z6 FJ*".

AD"&@&"b 2"V4H", BD42&">>"b ("D">H4D@&"H\ HDJ*@&Z, BD"&" 0,>V4> R,D,2 FJ*, D,(J:4DJ,HFb
1"8@>@< @ HDJ*@&ZN @H>@T,>4bN, @*@$D,>>@< >" @F>@&">44 7@D@:,&F8@(@ 2"8@>@*"H,:\>@(@
*,8D,H" 2/1995@H 7 "BD,:b, & FH"H\, 96 8@H@D@(@ JFH">"&:4&",HFb BD@P,*JD" B,D,>,F,>4b $D,<,>4
*@8"2"H,:\FH& BD4 D"FF<@HD,>44 H"84N *,:, & N@*, 8@H@DZN @$@F>@&">>@ *@8"2"> L"8H >":4R4b
*4F8D4<4>"P44 B@ BD42>"8J B@:".

E:,*J,H H"80, J8"2"H\ >" &@2<@0>@FH\ H@(@, RH@ & N@*, BD4<,>,>4b ^H4N BD@P,*JD `D4*4R,F84,
@D(">Z <@(JH 2"BD"T4&"H\ <>,>4, 8@<B,H,>H>ZN (@FJ*"DFH&,>>ZN @D(">@&. 1"BD@F <>,>4b ^8FB,DH@&,
2">4<"`V4NFb &ZT,J8"2">>Z<4 &@BD@F"<4, <@0,H BD4<,>bH\Fb &Fb846 D"2, 8@(*" FJ* 4:4 FJ*\b
FR4H"`H ^H@ P,:,F@@$D"2>Z<; @*>"8@ F:,*J,H B@*R,D8>JH\, RH@ & FH"H\, 95.3 F@*,D04HFb R,H8@,
J8"2">4, >" BD@P,FFZ, >" 8@H@DZN <@( $Z D"FF<"HD4&"H\Fb &@BD@F @ *4F8D4<4>"P44 B@ BD42>"8J B@:".

]H4 FH"H\4 @HD"0,>Z H"80, & 1"8@>, @ HDJ*@&ZN @H>@T,>4bN, @*@$D,>>@< 7@D@:,&F84<
2"8@>@*"H,:\>Z< *,8D,H@< 521/1990@H 27 "BD,:b.

'@FJ*"DFH&,>>Z,'@FJ*"DFH&,>>Z, JRD,0*,>4bJRD,0*,>4b

QH@ 8"F",HFb @$b2">>@FH4 (@FJ*"DFH&,>>ZN JRD,0*,>46 @FJV,FH&:bH\ F&@` *,bH,:\>@FH\ &

F@@H&,HFH&44 F B@:@0,>4b<4 7@>&,>P44, H@ & H,R,>4, 4FH,8T,(@ B,D4@*" BD@*@:0":4 D"FT4DbH\Fb
D"<84 8@<B,H,>P44 "&H@>@<>ZN @$:"FH,6 & &@BD@F"N @$,FB,R,>4b D"&,>FH&" &@2<@0>@FH,6.

% D"<8"N J8"2">>@6 *,bH,:\>@FH4 &@ &F,N "&H@>@<>ZN @$:"FHbN @8"2Z&",HFb F@*,6FH&4, 4:4

2"&,DT",HFb D"$@H" B@ F@2*">4` 8"8@(@-:4$@ (@FJ*"DFH&,>>@(@ @D(">", & @$b2">>@FH\ 8@H@D@(@ &N@*4:@
$Z @FJV,FH&:,>4, >"$:`*,>4b 2" *,6FH&4,< <,N">42<" ^LL,8H4&>@(@ JFHD">,>4b :`$ZN L@D<

*4F8D4<4>"P44, " H"80, BD4>bH4, >,@$N@*4<ZN <,D *:b @$,FB,R,>4b B@*:4>>@(@ D"&>@BD"&4b &@ &F,N
FL,D"N @$V,FH&,>>@6, ^8@>@<4R,F8@6, 8J:\HJD>@6 4 F@P4":\>@6 042>4.
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),8D,H@< 3/1989@H 19 b>&"Db BD4 8">P,:bD44 BD"&4H,:\FH&@ "&H@>@<>@6 @$:"FH4 ;"*D4*" $Z:@
F@2*">@ ':"&>@, JBD"&:,>4, B@ *,:"< 0,>V4>.

% F@@H&,HFH&44 F 1"8@>@< 11/1989@H 10 4`:b BD"&4H,:\FH&@ 7"H":@>44 JRD,0*",H 7"H":@>F846
4>FH4HJH B@ *,:"< 0,>V4>.

% F@@H&,HFH&44 F I8"2@< 127/1990@H 27 >@b$Db JRD,0*",HFb 7">P,:bD4b B@ *,:"< 0,>V4>,
B@*R4>b`V"bFb E@&,HJ B@ &@BD@F"< F@P4":\>@(@ @$,FB,R,>4b "&H@>@<>@6 @$:"FH4 7"FH4:4b-9"-;">R".

% 1990(@*J ':"&>@, JBD"&:,>4, F@P4":\>ZN F:J0$ "&H@>@<>@6 @$:"FH4 7"FH4:4b-9,@> >"
@F>@&">44 I8"2" 283/1990@H 27 *,8"$Db BD4>4<",H C,(4@>":\>Z6 B:"> @$,FB,R,>4b D"&>@BD"&4b.
%B@F:,*FH&44 & F@@H&,HFH&44 F I8"2@< 53/1994@H 3 <"DH" J8"2">>@, IBD"&:,>4, BD4>4<",H
7@<B:,8F>Z6 B:"> @$,FB,R,>4b D"&>ZN &@2<@0>@FH,6 *:b 0,>V4>.

% "&H@>@<>"b @$:"FH4 '":4F4b >" @F>@&">44 1"8@>" 3/1991@H 14 b>&"Db F@2*",H E:J0$J
F@*,6FH&4b D"&>@BD"&4` <J0R4> 4 0,>V4> '":4F44.

% "&H@>@<>@6 @$:"FH4 ="&"DD" & F@@H&,HFH&44 F I8"2@< 367/1991@H 30 F,>Hb$Db F@2*",HFb
':"&>@, JBD"&:,>4, B@ *,:"< 0,>V4>.

% F@@H&,HFH&44 F I8"2@< 95/1991@H 10 @8Hb$Db "&H@>@<>"b @$:"FH\ ;JDF4b JRD,*4:" ':"&>@,
JBD"&:,>4, B@ *,:"< 0,>V4>. % ^H@6 @$:"FH4 $Z: F@2*"> H"80, C,(4@>":\>Z6 8@>FJ:\H"H4&>Z6
8@<4H,H B@ *,:"< 0,>V4> *:b @FJV,FH&:,>4b F@HDJ*>4R,FH&" 4 BD,*@FH"&:,>4b 8@>FJ:\H"H4&>ZN JF:J(

':"&>@<J JBD"&:,>4` B@ *,:"< 0,>V4> & D"2D"$@H8, B:">" @$,FB,R,>4b D"&>ZN &@2<@0>@FH,6 *:b

0,>V4>.

!&H@>@<>"b @$:"FH\ %":,>F4b BD4>b:" 1"8@> 5/1992@H 30 4`>b, & F@@H&,HFH&44 F 8@H@DZ< $Z:
JRD,0*,> 3>FH4HJH B@ *,:"< 0,>V4> %":,>F44.

% F@@H&,HFH&44 F 1"8@>@< 2/1993@H 19 L,&D":b "&H@>@<>"b @$:"FH\ !D"(@> JRD,*4:" 3>FH4HJH B@
*,:"< 0,>V4> !D"(@>".

=" @F>@&">44 I8"2" 37/1993@H 1 4`:b "&H@>@<>"b @$:"FH\ !FHJD4b JRD,*4:" C,(4@>":\>@,
JBD"&:,>4, B@ *,:"< 0,>V4>.

3 >"8@>,P, "&H@>@<>"b @$:"FH\ 7">"DF84, @FHD@&" BD4>b:" 1"8@> 1/1994@H 13 b>&"Db 1994(@*", &
F@@H&,HFH&44 F 8@H@DZ< $Z: JRD,0*,> 3>FH4HJH B@ *,:"< 0,>V4> 7">"DF84N @FHD@&@&.

A@24H4&>Z,A@24H4&>Z, <,DZ<,DZ

QH@ 8"F",HFb B@24H4&>ZN <,D B@ J:JRT,>4` B@:@0,>4b 0,>V4>, BD4>bHZN & F@@H&,HFH&44 F@
FH"H\,6 9.27@>FH4HJP44 3FB">44 @H 1978(@*", H@ >,@$N@*4<@ @H<,H4H\ F:,*J`V4, <,D@BD4bH4b.

% 1"8@>, 10/1994@H 19 <"b @ >,@H:@0>ZN <,D"N B@ @$,FB,R,>4` 2">bH@FH4, @BJ$:48@&">>@<
23 <"b 1994(@*", D,(J:4DJ,HFb BD,*@FH"&:,>4, FJ$F4*46, BD,*JF<@HD,>>ZN & 1"8@>, 22/1992@H 30 4`:b
@ >,@H:@0>ZN <,D"N B@ @$,FB,R,>4` 2">bH@FH4 4 &ZB:"H, B@F@$46 B@ $,2D"$@H4P,. 1"8@>@<
BD,*JF<"HD4&",HFb @FJV,FH&:,>4, (@FJ*"DFH&,>>@6 BD@(D"<<Z F@*,6FH&4b >"6<J >" D"$@HJ BJH,<

BD,*@FH"&:,>4b FJ$F4*46 & D"2<,D, 500 000B,F,H BD4 BD4,<, >" D"$@HJ 0,>V4> & @$:"FHbN, & 8@H@DZN
@>4 >,*@BD,*FH"&:,>Z (T,FH"b *@B@:>4H,:\>"b FH"H\b).

% A@FH">@&:,>44 @H 6 "&(JFH" 1992(@*" B,D,R4F:b`HFb BD@L,FF44, & 8@H@DZN, 8"8 FR4H",HFb,
0,>V4>Z >,*@BD,*FH"&:,>Z.
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E *DJ(@6 FH@D@>Z, & F@@H&,HFH&44 F 7@D@:,&F84< J8"2@< 631/1993@H 3 <"b, >" @F>@&">44
8@H@D@(@ @FJV,FH&:b,HFb D,(J:4D@&">4, ="P4@>":\>@(@ B:">" BD@L,FF4@>":\>@6 B@*(@H@&84 4

@$,FB,R,>4b 2">bH@FH4, BD,*B@RH,>4, BD4 >"6<, $J*,H @H*"&"H\Fb $,2D"$@H>Z<, 4FBZHZ&"`V4< @F@$Z,
HDJ*>@FH4 BD4 B@:JR,>44 D"$@HZ, @F@$,>>@ 0,>V4>"<, 8@H@DZ, FHD,<bHFb BD4>bH\ "8H4&>@, JR"FH4, &
042>4 @$V,FH&", 4>&":4*"< 4 <4(D">H"<.

% P,:bN @FJV,FH&:,>4b &H@D@(@ A:">" @$,FB,R,>4b D"&>ZN &@2<@0>@FH,6 *:b 0,>V4> (1993-
1995(@*Z) 4 & F@@H&,HFH&44 F P,:\` 3.8 J8"2">>@(@ A:">" 29 4`:b 1994(@*" @BJ$:48@&">@
B@FH">@&:,>4,, BD,*JF<"HD4&"`V,, BD,*@FH"&:,>4, FH4B,>*46 *:b BD@N@0*,>4b BD"8H484 >"
BD,*BD4bH4bN 8@<B">44 INI/TENEO 0,>V4>"<4 F P,:\` "@8"2">4b F@*,6FH&4b B@24H4&>Z< <,D"< >"
BD,*BD4bH4bN B@FD,*FH&@< @FJV,FH&:,>4b D"2:4R>ZN <,D@BD4bH46, & R"FH>@FH4, B@FD,*FH&@<
D"2D"$@H84 4 @FJV,FH&:,>4b ^8FB,D4<,>H":\>@6 BD@(D"<<Z B@24H4&>ZN <,D >" (@FJ*"DFH&,>>ZN

BD,*BD4bH4bN, 8@H@DZ, <@(JH B@F:J04H\ & 8"R,FH&, FH4<J:" 4 <@*,:4 *:b *DJ(4N <,D@BD4bH46
B@*@$>@(@ D@*"".

=" @F>@&">44 A@FH">@&:,>4b @H 25 <"b 1995(@*" D,(J:4DJ,HFb BD,*@FH"&:,>4, FJ$F4*46,
>"BD"&:,>>ZN >" @FJV,FH&:,>4, *,bH,:\>@FH4, F&b2">>@6 F D"2D"$@H8@6 4 BD@&,*,>4,< & 042>\
B@24H4&>ZN <,D & D"<8"N J>4&,DF4H,H", P,:\ 8@H@DZN F@FH@4H & @8"2">44 F@*,6FH&4b BD4<,>,>4`
BD4>P4B" D"&>ZN &@2<@0>@FH,6 *:b 0,>V4> >" @F>@&">44 8@>8JD,>P44 4 T4D@8@6 (:"F>@FH4.

% P,:bN @FJV,FH&:,>4b H"80, &H@D@(@ A:">" *@FH40,>4b D"&>ZN &@2<@0>@FH,6 *:b 0,>V4>

(A3?;) 4 &ZB@:>,>4b P,:4 3.9.2& 3FB">44 *,6FH&J,H >,F8@:\8@ BD@(D"<<, D"2D"$@H">>ZN B@
4>4P4"H4&, "&H@>@<>ZN @$:"FH,6 (4>4P4"H4&" B@ D"2&4H4` :`*F84N D,FJDF@& NOW, HORIZON).

3>FH4HJH B@ *,:"< 0,>V4> L4>">F4DJ,H H"80, 8JDFZ B@ &@BD@F"< JBD"&:,>4b BD4 S8@:,

BD@<ZT:,>>@(@ JBD"&:,>4b. ]H4 8JDFZ D"FFR4H">Z 8"8 *:b 0,>V4>, >"R4>"`V4N 42JR"H\ &@BD@FZ
JBD"&:,>4b, H"8 4 *:b 0,>V4>-BD,*BD4>4<"H,:,6.

E 1990(@*" 3>FH4HJH B@ *,:"< 0,>V4> ;4>4FH,DFH&" F@P4":\>ZN *,: 4 ;4>4FH,DFH&@
@$D"2@&">4b F@HDJ*>4R"`H & D,":42"P44 F@(:"T,>4b @$ @D(">42"P44 ,0,(@*>ZN 8JDF@& *:b @$JR,>4b

0,>V4> >@&Z< H,N>4R,F84< FB,P4":\>@FHb<, & 8@H@DZN *@:b 0,>V4> >,&,:48".

E:,*J,H 4<,H\ & &4*J, RH@ "&H@>@<>Z, @$:"FH4 @FJV,FH&:b`H $@:\T@, R4F:@ B@24H4&>ZN <,D F
P,:\` F@2*">4b D"$@R4N <,FH *:b 0,>V4> 4 4N BD@L,FF4@>":\>@6 B@*(@H@&84.

C,L@D<ZC,L@D<Z && J(@:@&>@J(@:@&>@-BD"&@&@6BD"&@&@6 @$:"FH4@$:"FH4

% F@@H&,HFH&44 F 7@>FH4HJP4@>>Z< 2"8@>@< 10/1995@H 23 >@b$Db @*@$D,> H,8FH >@&@(@
I(@:@&>@(@ 8@*,8F", 8@H@DZ6 *@:0,> &FHJB4H\ & F4:J 25 <"b 1996(@*".

AD4 D"2XbF>,>44 BD4R4> BD4>bH4b >@&@(@ H,8FH" J8"2Z&",HFb, RH@ ^H@H H,8FH B@2&@:4H *@$4H\Fb
BD@(D,FF" >" BJH4 F@2*">4b B@*:4>>@(@ 4 ^LL,8H4&>@(@ D"&,>FH&" 4 D,T4H\ 2"*"RJ, 8@H@D"b FH"&4HFb
B,D,* (@FJ*"DFH&,>>Z<4 @D(">"<4 & F@@H&,HFH&44 F 7@>FH4HJP4,6. E@&,DT,>>@ bF>@, RH@ J(@:@&>Z6
8@*,8F >, b&:b,HFb F"<Z< &"0>Z< *@8J<,>H@< & *,:, *@FH40,>4b ^H@6 P,:4; @*>"8@ @> <@0,H
F@*,6FH&@&"H\ ,, *@FH40,>4`, JFHD">4& >@D<Z, 8@H@DZ, BD,BbHFH&J`H ,, @FJV,FH&:,>4`, 4
BD,*JF<@HD,& <,DZ $@D\$Z F *4F8D4<4>"P4,6. A@<4<@ >@D<, 8@H@DZ, @$,FB,R4&"`H 8@>8D,H>J`
2"V4HJ BD@H4& *,bH,:\>@FH4, &,*JV,6 8 *4F8D4<4>"P44, F:,*J,H J8"2"H\ >" >@&@, B@:@0,>4,,
D,(J:4DJ`V,, BD,FHJB:,>4b BD@H4& F,8FJ":\>@6 F&@$@*Z.

%B,D&Z, *",HFb @BD,*,:,>4, :4P", &4>@&>@(@ & *@<@("H,:\FH&"N F,8FJ":\>@(@ N"D"8H,D" & D"<8"N
BD,FHJB:,>46 BD@H4& F,8FJ":\>@6 F&@$@*Z.
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E:,*J,H J8"2"H\ H"80, >" 42<,>,>4b, &>,F,>>Z, & FH"H\` 227,8"F"`VJ`Fb BD,FHJB:,>4b,
F&b2">>@(@ F @H8"2@< &ZB:"R4&"H\ ":4<,>HZ >" D,$,>8", 8@H@D"b $Z:" BD4>bH" & 1989(@*J 4 & 8@H@D@6
>, F@*,D0":@F\ BD,*JF<"HD4&"`V,(@ J(@:@&>@, >"8"2">4, B@:@0,>4b, @$,FB,R4&"`V,(@ 2"V4HJ *,H,6,
D@*4&T4NFb &>, $D"8". M@Hb *">>"b <,D" >, BD,*FH"&:b,H F@$@6 L"8H" BDb<@6 *4F8D4<4>"P44 &
@H>@T,>44 0,>V4>, @>" BD,*B@:"(",H 8@F&,>>J` *4F8D4<4>"P4`, B@F8@:\8J $@:\T4>FH&@
>,F@&,DT,>>@:,H>4N BD@04&"`H F@ F&@4<4 <"H,Db<4.

QH@ 8"F",HFb H,<Z BD@FH4HJP44, H@ BD4>4<"`HFb >@&Z, 2"8@>@*"H,:\>Z, B@:@0,>4b, 8@H@DZ,
>"8@>,P @H<,>b`H 2"8@> 16/1970@H 4 "&(JFH" @$ @B"F>@FH4 *:b @$V,FH&" 4 F@P4":\>@6 D,"$4:4H"P44 F
&>,F,>>Z<4 & >,(@ B@BD"&8"<4 4 *@B@:>4H,:\>Z<4 B@:@0,>4b<4.

E @*>@6 FH@D@>Z, >"8"2">4` B@*:,0"H :4P", 8@H@DZ, B@$J0*"`H, @8"2Z&"`H F@*,6FH&4,,
B@@VDb`H 4:4 B@<@("`H 2">bH4` BD@FH4HJP4,6 >,F@&,DT,>>@:,H>4<4 4:4 :4P"<4, FHD"*"`V4<4
J<FH&,>>Z<4 >,*@FH"H8"<4; @Hb(@V"`V4< @$FH@bH,:\FH&@< F:J0"H B@*@$>Z, *,6FH&4b,
@FJV,FH&:b,<Z, :4P"<4, 8@H@DZ, 4FB@:\2J`H F&@, F:J0,$>@, B@:@0,>4,, F@HDJ*>48"<4 4:4
*@:0>@FH>Z<4 :4P"<4 (@FJ*"DFH&,>>ZN @D(">@&.

E *DJ(@6 FH@D@>Z, >"8"2">4` B@*:,0"H :4P", 8@H@DZ,, 4FB@:\2Jb @$<"> 4:4 2"HDJ*>4H,:\>@,
B@:@0,>4, *DJ(@(@ :4P", 4:4 F&@, $@:,, &Z(@*>@, B@:@0,>4,, BD4>J0*"`H F@&,DT,>>@:,H>,(@ 8
BD@FH4HJP44 4:4 BD@*@:0,>4` 2">bH4b ,`. 94P", 8@H@DZ, F@&,DT"`H &ZT,J8"2">>Z, *,6FH&4b,
4FB@:\2Jb F&@, F:J0,$>@, B@:@0,>4,, 4:4 b&:b`HFb F@HDJ*>48"<4 4:4 :4P"<4 (@FJ*"DFH&,>>@(@
JRD,0*,>4b, B@*&,D("`HFb $@:,, FJD@&@<J >"8"2">4`; ,F:4 ^H4 *,6FH&4b @FJV,FH&:b`HFb & @H>@T,>44
>,F@&,DT,>>@:,H>,(@ 4:4 J<FH&,>>@ @HFH":@(@ :4P", &4>@&>Z, :4P" B@*&,D("`HFb ,V, $@:,, FJD@&@<J
>"8"2">4`.

7D@<, H@(@, & F@@H&,HFH&44 F B@:@0,>4b<4 >@&@(@ I(@:@&>@(@ 8@*,8F", 8"8 4 F B@:@0,>4b<4
FJV,FH&J`V,(@ 8@*,8F", >"8"2">4` B@*:,0"H :4P", 8@H@DZ,, b&:bbF\ @*>4< 42 D@*4H,:,6, @FJV,FH&:bb
B@B,R,>4,, >"*2@D 4:4 B@8D@&4H,:\FH&@ >"* >,F@&,DT,>>@:,H>4< 4:4 J<FH&,>>@ @HFH":Z< :4P@<,
B@F:, B@:JR,>4b F&,*,>46 @ H@<, RH@ @>@ 2">4<",HFb BD@FH4HJP4,6, >, BD4>b:4 <,D *:b BD,8D"V,>4b
2">bH4b ,` 4 >, @$D"H4:4F\ 8 &:"FHb< F F@@H&,HFH&J`V,6 BD@F\$@6 & H@< F:JR",, ,F:4 @>4 >,
D"FB@:"(":4 FD,*FH&"<4 *:b @FJV,FH&:,>4b *@:0>@6 2"$@HZ >"* J8"2">>Z< :4P@<. AD4 ^H@< & >@&@<
I(@:@&>@< 8@*,8F, BD,*JF<"HD4&",HFb 42<,>,>4, <,DZ >"8"2">4b. ?F>@&>Z< &"0>Z< ^:,<,>H@<
>@&@(@ H,8FH" b&:b,HFb H@, RH@ & >,< ;4>4FH,DFH&J `FH4P44 BD,*:"(",HFb BD4>bH\ F@@H&,HFH&J`V4,
<,DZ F P,:\` :4T,>4b :4P", >, BD4>b&T,(@ J8"2">>ZN <,D, @HP@&FH&", B@B,R4H,:\FH&", @B,8J>FH&" 4
BD"&" JFZ>@&:,>4b.

3 >"8@>,P, & F@@H&,HFH&44 F@ FH"H\,6 314>@&@(@ I(@:@&>@(@ 8@*,8F" FD,*4 B@*:,0"V4N
>"8"2">4` BD,FHJB:,>46 BD@H4& >",<>ZN D"$@R4N BD,*JF<"HD4&",HFb >"8"2">4, :4P, 8@H@DZ,
@FJV,FH&:b`H "8HZ F,D\,2>@6 *4F8D4<4>"P44 BD4 >"6<, & (@FJ*"DFH&,>>Z, 4 R"FH>Z, JRD,0*,>4b B@

@H>@T,>4` 8 :`$@<J :4PJ >" @F>@&">44 ,(@ B@:4H4R,F84N 4:4 D,:4(4@2>ZN &2(:b*@&, ^H>4R,F8@(@
BD@4FN@0*,>4b, D"FZ 4:4 >"P4@>":\>@FH4, B@:", F,8FJ":\>@6 @D4,>H"P44, F,<,6>@(@ B@:@0,>4b,
$@:,2>4 4:4 4>&":4*>@FH4, BD4>"*:,0>@FH4 8 BD@LF@`2"<, D@*FH&,>>ZN F&b2,6 F *DJ(4<4 2">bHZ<4 >"
BD,*BD4bH44 :4P"<4 4:4 4FB@:\2@&">4b 8"8@(@-:4$@ *DJ(@(@ @L4P4":\>@(@ b2Z8" 3FB">44 4
@H8"2Z&"`HFb F@2*"H\ JF:@&4b D"&,>FH&", BD,*JF<@HD,>>Z, 2"8@>@<, B@F:, BD,*Xb&:,>>@(@ ,<J
HD,$@&">4b 4:4 "*<4>4FHD"H4&>@(@ D"FB@Db0,>4b, &@2<,FH4& BD4 ^H@< <"H,D4":\>Z6 JV,D$,
>">,F,>>Z6 F&@4<4 *,6FH&4b<4. %4>@&>Z, & H"84N *,6FH&4bN B@*:,0"H >"8"2">4` & &4*, 2"8:`R,>4b
& H`D\<J >" FD@8 @H T,FH4 <,FbP,& *@ *&JN :,H 4:4 THD"LJ & D"2<,D, 2"D"$@H>@6 B:"HZ @H T,FH4 *@

*&,>"*P"H4 <,FbP,&.

E:,*J,H J8"2"H\, RH@ >,*"&>@ & 3FB">44 $Z: BD4>bH 2"8@> 35/1995@H 11 *,8"$Db @$ @8"2">44
B@<@V4 0,DH&"< >"F4:\FH&,>>ZN BD,FHJB:,>46 4 BD,FHJB:,>46 BD@H4& F,8FJ":\>@6 F&@$@*Z, & 8@H@D@<
BD,*JF<"HD4&",HFb @8"2">4, (@FJ*"DFH&,>>@6 B@<@V4 >,B@FD,*FH&,>>Z< 4:4 8@F&,>>Z< 0,DH&"<

>"F4:\FH&,>>ZN BD,FHJB:,>46, B@&:,8T4< 2" F@$@6 F<,DH,:\>Z6 4FN@* 4:4 B@:JR,>4, F,D\,2>ZN
H,:,F>ZN HD"&<, " H"80, >">,F,>4, F,D\,2>@(@ JV,D$" 2*@D@&\` 4 BF4N4R,F8@<J F@FH@b>4`.
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AD,*JF<"HD4&",HFb H"80, @8"2">4, B@<@V4 0,DH&"< BD,FHJB:,>46 BD@H4& F,8FJ":\>@6 F&@$@*Z, *"0,
,F:4 ^H4 BD,FHJB:,>4b >, F@BD@&@0*":4F\ >"F4:4,<.

I.2. 32<,>,>4,32<,>,>4, B@:@0,>4bB@:@0,>4b 0,>V4>0,>V4>

EH"H\bEH"H\b 5

E P,:\` 42<,>,>4b FJV,FH&J`V4N & @$V,FH&, FH,D,@H4B>ZN &2(:b*@& & F@P4":\>@6 4 8J:\HJD>@6

@$:"FHbN, 8@H@DZ, &Z2Z&"`HFb BD4>"*:,0>@FH\` 8 H@<J 4:4 4>@<J B@:J, 4 F@*,6FH&4b $@:,,
FBD"&,*:4&@<J &ZB@:>,>4` @$b2">>@FH,6 & F,<\, FD,*FH&" <"FF@&@6 4>L@D<"P44 BD@&@*bH D"2:4R>Z,

BD@B"(">*4FHF84, 8"<B">44.

% N@*, @FJV,FH&:,>4b &H@D@(@ A:">" @$,FB,R,>4b D"&>ZN &@2<@0>@FH,6 *:b 0,>V4> (1993-
1995(@*Z) $Z:4 @FJV,FH&:,>Z *&, 4>L@D<"P4@>>Z, 8"<B">44, & N@*, 8@H@DZN & BD,FF, $Z:@
@BJ$:48@&">@ 41 D,8:"<>@, @$Xb&:,>4,, 4 43 @$D"2@&"H,:\>ZN BD@(D"<<Z 4/4:4 F,<4>"D" *:b $@:,,
T4D@8@(@ @2>"8@<:,>4b @$V,FH&,>>@FH4 F D,":\>Z< B@:@0,>4,< & ^H@6 @$:"FH4.

EH"H\bEH"H\b 6

% 1995(@*J & 3FB">44 FJV,FH&@&":@ HD4 P,>HD" - & !>*":JF44, ;"*D4*, 4 ="&"DD,, - FB,P4":\>@
BD,*>"2>"R,>>ZN *:b BD4,<" BD@FH4HJH@8. %F,(@ & FHD">, H"84N *@<@& 75, 42 8@H@DZN
60 BD,*>"2>"R,>Z *:b 0,>V4> - 0,DH& B:@N@(@ @$D"V,>4b 4 12 - *:b @*4>@84N 0,>V4>.

7D@<, H@(@, & D"<8"N <,D@BD4bH46, >"BD"&:,>>ZN >" &ZB@:>,>4, &H@D@(@ A:">" @$,FB,R,>4b
D"&>@BD"&4b 0,>V4>, & J>4&,DF4H,H, 7"FH4:4b-9"-;">R" L4>">F4DJ,HFb @FJV,FH&:,>4, BD@,8H",
BD,*JF<"HD4&"`V,(@ 42JR,>4, &@BD@F@& &48H4<@:@(44 4 BD@FH4HJP44. 7D@<, H@(@,
>,BD"&4H,:\FH&,>>Z< @D(">42"P4b< BD,*@FH"&:b`HFb FD,*FH&" *:b @8"2">4b B@<@V4 BD@FH4HJH8"<,
BD,*@H&D"V,>4b BD@FH4HJP44 4 D,"$4:4H"P44 BD@FH4HJH@8.

% B,D4@* F 1991B@ 1995(@* R4F:@ 2"D,(4FHD4D@&">>ZN 42>"F4:@&">46 J<,>\T4:@F\ F 1 936*@
1 723. Q4F:@ "8H@& >"F4:4b J&,:4R4:@F\ F 2 282*@ 3 055 (H"$:4P" 6.1).

G"$:4P"G"$:4P" 6.1. 1"D,(4FHD4D@&">>Z,1"D,(4FHD4D@&">>Z, F:JR"4F:JR"4 42>"F4:@&">4b42>"F4:@&">4b 44 "(D,FF4&>@(@"(D,FF4&>@(@

B@&,*,>4bB@&,*,>4b F,8FJ":\>@(@F,8FJ":\>@(@ N"D"8H,D"N"D"8H,D"

'@* 32>"F4:@&">4b !8HZ "(D,FF4&>@(@ B@&,*,>4b

1991 1 936 2 282

1992 1 599 2 335

1993 1 563 2 509

1994 1 603 2 614

1995 1 723 3 055

3FH@R>48: C"FR,HZ BD@42&,*,>Z >" @F>@&, *">>ZN, BD,*FH"&:,>>ZN ;4>4FH,DFH&@< &>JHD,>>4N *,:.
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II. EG!G[3EG!G[3 7-9

II.1. 1"8@>@*"H,:\>Z,1"8@>@*"H,:\>Z, <,DZ<,DZ

'D"0*">FH&@'D"0*">FH&@

E@(:"F>@ 4FB">F84< 2"8@>"< B@F:, 2"8:`R,>4b $D"8" F 4>@FHD">P,< (D"0*">4> 3FB">44 >,

H,Db,H F&@,(@ (D"0*">FH&".

% F@@H&,HFH&44 F 1"8@>"<4 18/1990@H 17 *,8"$Db 4 15/1993@H 23 *,8"$Db & 'D"0*">F846 8@*,8F
$Z:4 &>,F,>Z B@BD"&84. E@(:"F>@ >@&Z< B@:@0,>4b< 1"8@>@< 18/1990BD,*JF<"HD4&",HFb
&@2<@0>@FH\ BD,*@FH"&:,>4b 4FB">F8@(@ (D"0*">FH&" :4P"<, >, b&:b`V4<Fb H"8@&Z<4, " H"80, *,Hb<,
@H,P 4 <"H\ 8@H@DZN D">,, b&:b:4F\ (D"0*">"<4 3FB">44, & H,R,>4, JFH">@&:,>>@(@ FD@8", 8@H@DZ6
&B@F:,*FH&44 $Z: BD@*:,> *@ 7 b>&"Db 1996(@*" & F@@H&,HFH&44 F 1"8@>@< 15/1993.

% F@@H&,HFH&44 F 1"8@>@< 29/1995@H 2 >@b$Db & FH"H\` 26 'D"0*">F8@(@ 8@*,8F" &>@F4HFb
B@BD"&8", & 8@H@D@6 JFH">"&:4&"`HFb >,@$N@*4<Z, JF:@&4b *:b &@2@$>@&:,>4b (D"0*">FH&".

E *DJ(@6 FH@D@>Z, F:,*J,H J8"2"H\ >" B@BD"&84, &>,F,>>Z, & @H*,:\>Z, FH"H\4 A@:@0,>4b @
D,(4FHD"P44 "8H@& (D"0*">F8@(@ F@FH@b>4b & 19864 1993(@*"N F P,:\` F@(:"F@&">4b J8"2">>ZN FH"H,6
A@:@0,>4b F B@BD"&8"<4, 8"F"`V4<4Fb &@BD@F@& D@*FH&" 4 F@$:`*,>4b 8@>FH4HJP4@>>ZN BD4>P4B@&,
BD,*JF<"HD4&"`V4N B@:>@, D"&>@BD"&4, <J0R4> 4 0,>V4>.

II.2. 32<,>,>4,32<,>,>4, B@:@0,>4bB@:@0,>4b 0,>V4>0,>V4>

EH"H\bEH"H\b 7

IR4HZ&"b D,2J:\H"HZ B@F:,*>4N &F,@$V4N &Z$@D@& & 8@>(D,FF 4 F,>"H, & B"D:"<,>HZ "&H@>@<>ZN
@$:"FH,6 4 <J>4P4B":\>Z, F@&,HZ, <@0>@ @H<,H4H\ Db* 42<,>,>46.

% D,2J:\H"H, &F,@$V4N &Z$@D@& R4F:@ 0,>V4>, B@:JR4&T4N <,FH" & 8@>(D,FF, *,BJH"H@&,
&@2D@F:@ F 55 R,:@&,8 & 8@>(D,FF, 1993-1996(@*@& *@ 77 & F@FH"&, 8@>(D,FF" >" 1996-2000(@*Z. %
BD@P,>H>@< @H>@T,>44 4N *@:b &@2D@F:" F 15,7BD@P,>H" *@ 22 BD@P,>H@& @H @$V,(@ R4F:" *,BJH"H@&,
RH@ F@@H&,HFH&J,H J&,:4R,>4` >" 40 BD@P,>H@& R4F:" 0,>V4>-B"D:"<,>H"D4,& & F@FH"&,
2"8@>@*"H,:\>ZN @D(">@& B@ FD"&>,>4` F BD,*Z*JV4< B,D4@*@<.

QH@ 8"F",HFb *@:4 0,>V4> & F@FH"&, B"D:"<,>H@& "&H@>@<>ZN @$:"FH,6, H@ & 1995(@*J @>"
F@FH"&:b:" 19,6BD@P,>H", RH@ $@:,, R,< >" 5 BD@P,>H@& BD,&ZT",H F@@H&,HFH&J`V46 B@8"2"H,:\
1993(@*" (14,2BD@P,>H"). % 1993(@*J R4F:@ 0,>V4> & F@FH"&, B"D:"<,>H@& "&H@>@<>ZN @$:"FH,6
&@2D@F:@ *@ 168 R,:@&,8 (>" 87 R,:@&,8 $@:\T,, R,< & D,2J:\H"H, BD,*Z*JV4N &Z$@D@&), 4 @>@
BD@*@:0":@ &@2D"FH"H\ & 1995(@*J, 8@(*" & B"D:"<,>H"N >"FR4HZ&":"F\ 2310,>V4>".

7 R4F:J @$:"FH,6, & 8@H@DZN *@:b 0,>V4>-B"D:"<,>H"D4,& &ZT, FD,*>,(@ B@ FHD">, JD@&>b,
@H>@FbHFb #":,"DF84, @FHD@&" (28,8BD@P,>H"), !>*":JF4b (28,4BD@P,>H"), ;"*D4* (28,1BD@P,>H"),
@$:"FH\ %":,>F4b (24,7BD@P,>H"), 7"FH4:4b-9"-;">R" (23,4BD@P,>H") 4 9"-C4@N" (21,2BD@P,>H").
="4<,>\T"b *@:b 0,>V4>-B"D:"<,>H"D4,& @H<,R,>" & ;JDF44 (11,1BD@P,>H").

A@ FD"&>,>4` F 1993(@*@< "$F@:`H>Z, B@8"2"H,:4 &@2D@F:4 &@ &F,N @$:"FHbN, 2" 4F8:`R,>4,<
@$:"FH4 !FHJD4b, " & BD@P,>H>@< @H>@T,>44 - &@ &F,N @$:"FHbN, 2" 4F8:`R,>4,< ]FHD,<"*JDZ.
="4$@:,, 2"<,H>@ ^H@H B@8"2"H,:\ &@2D@F & !>*":JF44: F 12,8BD@P,>H" *@ 28,4BD@P,>H". % ;JDF44 4
="&"DD, B@:@0,>4, >, 42<,>4:@F\ (H"$:4P" 7.1).

% <", 1993(@*" *@:0>@FH\ BD,*F,*"H,:b D,(4@>":\>@(@ B"D:"<,>H" 0,>V4>" 2">4<":" :4T\ &
"&H@>@<>@6 @$:"FH4 ;JDF4b. % >"FH@bV,, &D,<b >4 @*>" 0,>V4>" >, 2">4<",H H"8@(@ B@FH". %
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1993(@*J 0,>V4>Z 2">4<":4 9,15BD@P,>H" *@:0>@FH,6 F@&,H>48@&; & >"FH@bV,, &D,<b ^H@H
B@8"2"H,:\ F@FH"&:b,H 11,4BD@P,>H" (H"$:4P" 7.2).

G"$:4P"G"$:4P" 7.1. /,>V4>Z/,>V4>Z && B"D:"<,>H"NB"D:"<,>H"N "&H@>@<>ZN"&H@>@<>ZN @$:"FH,6@$:"FH,6

1993(@* 1995(@*

!&H@>@<>"b @$:"FH\ /,>V4>Z % 0,>. ;J0R4>Z /,>V4>Z % 0,>. ;J0R4>Z

!>*":JF4b 14 12,84 95 31 28,44 78

!D"(@> 5 7,46 62 8 11,94 59

!FHJD4b 8 17,78 37 7 15,56 38

#":,"DF84, @FHD@&" 11 18,64 48 17 28,81 42

7">"DF84, @FHD@&" 4 6,67 56 8 13,33 52

7">H"$D4b 2 5,00 38 6 15,38 33

7"FH4:4b-9,@> 8 9,52 76 16 19,05 68

7"FH4:4b-9"-;">R" 9 19,15 38 11 23,40 36

7"H":@>4b 18 13,33 117 21 15,56 114

]FHD,<"*JD" 10 16,39 51 10 15,38 55

'":4F4b 10 11,76 75 10 13,33 65

;"*D4* 24 23,76 77 29 28,16 74

;JDF4b 5 11,11 40 5 11,11 40

="&"DD" 9 18,00 41 9 18,00 41

9"-C4@N" 6 18,18 27 7 21,21 26

?$:. %":,>F4b 12 13,48 77 22 24,72 67

EHD">" #"F8@& 13 17,33 62 14 16,67 61

3H@(@ 168 14,18 1 017 231 19,58 949

3FH@R>48: C"FR,HZ BD@42&,*,>Z >" @F>@&, *">>ZN, BD,*FH"&:,>>ZN B"D:"<,>H"<4 "&H@>@<>ZN @$:"FH,6.
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G"$:4P"G"$:4P" 7.2. /,>V4>Z/,>V4>Z && BD"&4H,:\FH&"NBD"&4H,:\FH&"N "&H@>@<>ZN"&H@>@<>ZN @$:"FH,6@$:"FH,6

1993(@* 1996(@*

!&H@>@<>"b @$:"FH\ /,>V4>Z % 0,>. ;J0R4>Z /,>V4>Z % 0,>. ;J0R4>Z

!>*":JF4b 2 20,00 8 3 27,27 8

!D"(@> 1 12,50 7 0 0,00 6

!FHJD4b 2 25,00 6 1 16,67 5

#":,"DF84, @FHD@&" 0 0,00 11 1 11,11 8

7">"DF84, @FHD@&" 0 0,00 10 0 0,00 10

7">H"$D4b 0 0,00 9 1 10,00 9

7"FH4:4b-9,@> 0 0,00 7 2 25,00 6

7"FH4:4b-9"-;">R" 1 11,11 8 1 12,50 7*

7"H":@>4b 1 7,69 12 1 7,14 13

]FHD,<"*JD" 2 25,00 6 0 0,00 8

'":4F4b 0 0,00 12 1 9,09 10

;"*D4* 1 10,00 9 1 14,29 6

;JDF4b 1 12,50 7 1 12,50 7

="&"DD" 0 0,00 10 0 0,00 9

9"-C4@N" 3 33,33 6 1 16,67 5

?$:"FH\ %":,>F4b 0 0,00 9 1 12,50 7

EHD">" #"F8@& 1 7,69 12 2 20,00 8

%F,(@ 15 9,15 149 17 11,41 132

3FH@R>48: C"FR,HZ BD@42&,*,>Z >" @F>@&, *">>ZN D,,FHD" &ZFT4N *@:0>@FH,6 2" <"6 1993(@*" 4 <"DH
1995(@*".

% D,2J:\H"H, <J>4P4B":\>ZN &Z$@D@&, F@FH@b&T4NFb & 3FB">44 & <", 1995(@*", $Z: *@FH4(>JH
$@:,, &ZF@846 JD@&,>\ BD,*FH"&:,>>@FH4 0,>V4> 8"8 FD,*4 R:,>@& <J>4P4B":4H,H@&, H"8 4 FD,*4
":\8":\*@&; ^H@ J&,:4R,>4, b&:b,HFb *@&@:\>@ FJV,FH&,>>Z<, ,F:4 JR,FH\, RH@ & FH@:4P"N BD@&4>P46
BD,*FH"&:,>>@FH\ 0,>V4> 2"<,H>@ &@2D@F:": F @*>@6 *@:0>@FH4 <J>4P4B":\>@(@ D,N4*@D" (%":,>F4b)
*@ T,FH4 (%":,>F4b, E,&4:\b, E"D"(@F", ;":"(", 7"*4F 4 !&4:"). 7D@<, H@(@, & B,D4@* F 1991B@
1995(@* *@:b 0,>V4> & F@FH"&, D"2:4R>ZN @$X,*4>,>46 >" <,FH"N &@2D@F:" >" 1,6 BD@P,>H".

Q4F:@ 0,>V4>, 2">4<"`V4N *@:0>@FH4 ":\8":\*@&, &@2D@F:@ F 393 R,:@&,8 & 1991(@*J *@
529 R,:@&,8 & 1995(@*J.

A@ FD"&>,>4` F@ FD,*>4< @$V,>"P4@>":\>Z< JD@&>,< BD,*FH"&:,>>@FH4 0,>V4> >" *@:0>@FHbN

":\8":\*@& >"4$@:,, &ZF@8"b *@:b 0,>V4> >" ^H4N *@:0>@FHbN $Z:" @H<,R,>" & <J>4P4B":4H,H"N

H"84N @$:"FH,6, 8"8 ;"*D4* (10,6BD@P,>H"), #":,"DF84, ?FHD@&" (10,4BD@P,>H"), EHD">" #"F8@&
(8,8 BD@P,>H"), 7"FH4:4b-9"-;">R" (8,6 BD@P,>H"), 9"-C4@N" (8 BD@P,>H@&), 7"FH4:4b-9,@>
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(7,6 BD@P,>H") 4 !D"(@> (7,9 BD@P,>H"). ="4$@:,, >42846 JD@&,>\ @H<,R,> >" 7">"DF84N ?FHD@&"N
(2,3 BD@P,>H").

A@ FD"&>,>4` F *">>Z<4 2" 1991(@* *@:b BD,*FH"&:,>>@FH4 0,>V4> >" *@:0>@FHbN ":\8":\*@&
&@2D@F:" &@ &F,N D"6@>"N 3FB">44 2" 4F8:`R,>4,< 7">H"$D44, ="&"DDZ 4 EHD">Z #"F8@&. % @$:"FHbN
!FHJD4b 4 7">"DF84, ?FHD@&" B@:@0,>4, >, 42<,>4:@F\ (H"$:4P" 7.3).

G"$:4P"G"$:4P" 7.3. /,>V4>Z/,>V4>Z-":\8":\*Z":\8":\*Z FF D"2$4&8@6D"2$4&8@6 B@B@ "&H@>@<>Z<"&H@>@<>Z< @$:"FHb<@$:"FHb<

Q4F:@ @$X,*4>,>46 /,>V4>Z-":\8":\*Z % 0,>V4>-":\8":\*@&

!&H@>@<>"b @$:"FH\ 1991(@* 1995(@* 1991(@* 1995(@* 1991(@* 1995(@*

!>*":JF4b 768 770 14 30 1,8 3,9

!D"(@> 729 729 36 50 4,9 6,9

!FHJD4b 78 78 3 3 3,8 3,8

#":,"DF84, @FHD@&" 67 67 5 7 7,5 10,4

7">"DF84, @FHD@&" 87 87 2 2 2,3 2,3

7">H"$D4b 102 102 4 3 3,9 2,9

7"FH4:4b-9,@> 2 248 2 248 123 170 5,5 7,6

7"FH4:4b-9"-;">R" 915 915 62 79 6,8 8,5

7"H":@>4b 942 944 34 44 3,6 4,7

]FHD,<"*JD" 380 382 16 22 4,2 5,8

'":4F4b 313 314 11 14 3,5 4,5

;"*D4* 179 179 15 19 8,4 10,6

;JDF4b 45 45 2 3 4,4 6,7

="&"DD" 271 272 14 14 5,2 5,1

9"-C4@N" 174 174 10 14 5,7 8,0

?$:"FH\ %":,>F4b 540 540 19 33 3,5 6,1

EHD">" #"F8@& 248 250 23 22 9,3 8,8

%F,(@ 8 086 8 096 393 529 4,9 6,5

3FH@R>48: ;4>4FH,DFH&@ @$V,FH&,>>@6 "*<4>4FHD"P44, 1991(@*. ;4>4FH,DFH&@ `FH4P44 4 &>JHD,>>4N
*,:, 1995(@*.

E@(:"F>@ *">>Z<, BD,*FH"&:,>>Z< ':"&>Z< JBD"&:,>4,< (@FJ*"DFH&,>>@6 F:J0$Z, & B,D4@* F
1995B@ 1996(@* BD@42@T:@ J&,:4R,>4, R4F:" 0,>V4>, 2">4<"`V4N *@:0>@FH4 &ZFT,(@ JD@&>b
(JD@&,>\ 30), RH@ @$XbF>b,HFb F@2*">4,< >@&ZN *@:0>@FH,6 2"<,FH4H,:,6 F,8D,H"D,6. % 1991(@*J
0,>V4>Z F@FH"&:b:4 13,1BD@P,>H" *@:0>@FH>ZN :4P &ZFT,(@ JD@&>b, & 1995(@*J - 14,24BD@P,>H", " &
1996(@*J -14,20BD@P,>H".
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AD,*FH"&:,>>@FH\ 0,>V4> & D"2:4R>ZN <4>4FH,DFH&"N F&4*,H,:\FH&J,H @$ @BD,*,:,>>@6

H,>*,>P4@2>@FH4 & @H>@T,>44 8 0,>V4>"<: >"4$@:,, &ZF@8" *@:b 0,>V4> & H"84N <4>4FH,DFH&"N,
8"8 <4>4FH,DFH&@ B@ F@P4":\>Z< *,:"<, <4>4FH,DFH&@ 8J:\HJDZ, <4>4FH,DFH&@ B@ F&b2b< F 8@DH,F"<4 4
<4>4FH,DFH&@ @$D"2@&">4b 4 >"J84. ="4$@:,, >42846 JD@&,>\ BD,*FH"&:,>>@FH4 0,>V4> (<,>,,
10 BD@P,>H@&) @H<,R,> & H"84N <4>4FH,DFH&"N, 8"8 <4>4FH,DFH&@ 4>@FHD">>ZN *,:, <4>4FH,DFH&@
@$@D@>Z 4 <4>4FH,DFH&@ @$V,FH&,>>ZN D"$@H 4 HD">FB@DH".

=" JD@&>, &ZFT4N *@:0>@FH,6 F4FH,<Z (@FJ*"DFH&,>>@(@ JBD"&:,>4b, 4<,`V4N B@:4H4R,F8@,
2>"R,>4,, & B,D4@* F 1993B@ 1995(@* BD@42@T:@ 2>"R4H,:\>@, J&,:4R,>4, JD@&>b BD,*FH"&:,>>@FH4
0,>V4> - 8"8 & BD"&4H,:\FH&, FHD">Z (20 BD@P,>H@&), H"8 4 FD,*4 (@FJ*"DFH&,>>ZN F,8D,H"D,6
(25 BD@P,>H@&) 4 B@<@V>48@& F,8D,H"D,6 (9,09BD@P,>H"); BD4 ^H@< >,F8@:\8@ F>424:Fb JD@&,>\
BD,*FH"&:,>>@FH4 0,>V4> & (:"&>ZN JBD"&:,>4bN (13,75BD@P,>H"). G,< >, <,>,,, 8"8 J8"2Z&",HFb &
H"$:4P, 7.4, & <"DH, 1996(@*" $Z:@ @H<,R,>@ >,2>"R4H,:\>@, J<,>\T,>4, ^H4N B@8"2"H,:,6 B@
FD"&>,>4` F BD,*Z*JV4< (@*@<.

G"$:4P"G"$:4P" 7.4. /,>V4>Z/,>V4>Z, 2">4<"`V4,2">4<"`V4, &ZFT4,&ZFT4, *@:0>@FH4*@:0>@FH4 && P,>HD":\>ZNP,>HD":\>ZN @D(">"N@D(">"N

(@FJ*"DFH&,>>@(@(@FJ*"DFH&,>>@(@ JBD"&:,>4bJBD"&:,>4b

1995(@* 1996(@*"/

%F,(@ /,>V4>Z % 0,>. %F,(@ /,>V4>

Z

% 0,>.

AD"&4H,:\FH&@ 15 3 20,00 15 3 20,00

'@FJ*"DFH&,>>Z, F,8D,H"D4 20 5 25,00 22 5 22,73

A@<@V>484 F,8D,H"D,6 22 2 9,09 41 3 7,32

':"&>Z, JBD"&:,>4b 269 37 13,75 267 38 14,23

AD@R4, &ZFT4, *@:0>@FH4 11 1 9,09 - - -

%F,(@ 337 48 14,24 345 49 14,20

3FH@R>48: ;4>4FH,DFH&@ @$V,FH&,>>@6 "*<4>4FHD"P44 4 F*,:">>Z, D"FR,HZ.

"/)">>Z, @H 26 <"DH" 1996(@*".

QH@ 8"F",HFb BD,*FH"&:,>>@FH4 0,>V4> & F4FH,<, @HBD"&:,>4b BD"&@FJ*4b, H@ & 1995(@*J $Z:@
@H<,R,>@ J&,:4R,>4, *@:4 0,>V4> 8"H,(@D44 FB,P4":4FH@&, 2">4<"`V4N *@:0>@FH4 F,8D,H"D,6
FJ*,$>ZN @D(">@& &H@D@6 4 HD,H\,6 8"H,(@D44 4 BD@8JD@D@&.

% H@< 0, (@*J FJV,FH&,>>@ J<,>\T4:"F\ *@:b 0,>V4>, 2">4<"`V4N *@:0>@FH4 <"(4FHD"H@&,
8@H@D"b F@FH"&4:" :4T\ 27,5BD@P,>H". 7D@<, H@(@, F:,*J,H @H<,H4H\ @HFJHFH&4, 0,>V4> & F@FH"&,
%,DN@&>@(@ FJ*".

% BD@LF@`2"N *@:b 0,>V4> RD,2&ZR"6>@ <":". E@(:"F>@ *">>Z< 42*">4b "Women Workers and
Unions in Europe" ("GDJ*bV4,Fb 0,>V4>Z 4 BD@L,FF4@>":\>Z, @$X,*4>,>4b & +&D@B,"), & 1992(@*J &
F@FH"&, 8DJB>,6T4N BD@LF@`2>ZN @$X,*4>,>46 - %F,@$V,(@ F@`2" HDJ*bV4NFb 4 C"$@R4N
8@<4FF46 - >"FR4HZ&":@F\, F@@H&,HFH&,>>@, 18 4 13 BD@P,>H@& 0,>V4>.

?H<,R,>@ >,8@H@D@, J&,:4R,>4, R4F:,>>@FH4 0,>V4> & F@FH"&, 0,>F84N "FF@P4"P46. E@(:"F>@
4>L@D<"P44, F@*,D0"V,6Fb & $"2, *">>ZN 3>FH4HJH" B@ *,:"< 0,>V4>, R4F:@ @L4P4":\>@
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2"D,(4FHD4D@&">>ZN @$X,*4>,>46 H"8@(@ D@*" &@2D@F:@ 2" B@F:,*>4, (@*Z 4 F@FH"&4:@

2 796"FF@P4"P46: 18042 >4N b&:b`HFb @$V,>"P4@>":\>Z<4, " 2 616@$X,*4>,>46 @D(">42@&">Z B@
H,DD4H@D4":\>@<J BD42>"8J.
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G"$:4P"G"$:4P" 7.5. /,>V4>Z/,>V4>Z && F4FH,<,F4FH,<, FJ*,$>ZNFJ*,$>ZN @D(">@&@D(">@&, 1995(@*(@*

/,>V4>Z % 0,>. ;J0R4>Z % <J0.

AD@8JD@DZ (1) 509 41,31 723 58,69

E,8D,H"D4 FJ*@& (2) 1 295 56,30 1 005 43,70

1-6 8"H,(@D44 9 20,45 35 79,55

2-6 8"H,(@D44 1 055 57,49 780 42,51

3-6 8"H,(@D44 231 54,87 190 45,13

!*&@8"HZ (3) 3 644 51,70 3 405 48,30

%F,(@ FJ*,6 (4) 1 050 31,03 2 334 68,97

EJ*\4 338 48,22 363 51,78

;"(4FHD"HZ 712 27,55 1 872 72,45

Q:,>Z %,DN@&>@(@ FJ*" 0 0,00 99 100,00

3FH@R>484:

1) )">>Z, BD,*FH"&:,>Z ',>,D":\>@6 BD@8JD"HJD@6.
2) C"FR,HZ BD@42&,*,>Z >" @F>@&, *">>ZN, BD,*FH"&:,>>ZN ;4>4FH,DFH&@< `FH4P44 4 &>JHD,>>4N *,:.
3) )">>Z, BD,*FH"&:,>Z ',>,D":\>Z< F@&,H@< &,*JV4N "FF@P4"P46 "*&@8"H@& FJ*@& 3FB">44.
4) )">>Z, BD,*FH"&:,>Z ',>,D":\>Z< F@&,H@< @D(">@& FJ*,$>@6 &:"FH4.

EH"H\bEH"H\b 8

E 1989B@ 1995(@* *@:b 4FB">F84N 0,>V4> & F@FH"&, +&D@B,6F8@(@ B"D:"<,>H" &@2D@F:" &*&@,: F
15 BD@P,>H@& *@ 32,8BD@P,>H". % "$F@:`H>@< &ZD"0,>44 R4F:@ 4FB">F84N 0,>V4> & ^H@< @D(">,
&@2D@F:@ F 9 R,:@&,8 & 1989(@*J *@ 22 R,:@&,8 & 1995(@*J.

% 1995(@*J *@:b 4FB">F84N 0,>V4> BD,&ZF4:" FD,*>46 JD@&,>\ BD,*FH"&:,>>@FH4 0,>V4> &
+&D@B,6F8@< B"D:"<,>H, (38,21BD@P,>H" B@ FD"&>,>4` F 27,64BD@P,>H") (H"$:4P" 8.1).

G"$:4P"G"$:4P" 8.1. 3FB">F84,3FB">F84, 0,>V4>Z0,>V4>Z && +&D@B,6F8@<+&D@B,6F8@< B"D:"<,>H,B"D:"<,>H,

1989(@* 1995(@*

Q4F:@

*,BJH"HF84N

<,FH /,>V4>

%
0,>V4>

Q4F:@

*,BJH"HF84N

<,FH /,>V4>

%
0,>V4>

3FB">4b

+&D@B"

60
518

9
100

15,00
19,31

64
626

21
173

32,81
27,64

3FH@R>48: C"FR,HZ BD@42&,*,>Z >" @F>@&, *">>ZN 42*">4b "Las Mujeres y el Poder Politico" ("/,>V4>Z 4
B@:4H4R,F8"b &:"FH\"), ;,0B"D:"<,>HF846 F@`2, 1991(@*, 4 *">>ZN, BD,*FH"&:,>>ZN @H*,:,>4,< +&D@B,6F8@(@
B"D:"<,>H" & 3FB">44, 1995(@*.
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III. EG!G[3EG!G[3 10-14

III.1. 1"8@>@*"H,:\>Z,1"8@>@*"H,:\>Z, <,DZ<,DZ

?$D"2@&">4,?$D"2@&">4,

QH@ 8"F",HFb BD4>bH4b F@@H&,HFH&J`V4N <,D *:b 42<,>,>4b 4:4 @H<,>Z *,6FH&J`V4N 2"8@>@&,
B@FH">@&:,>46, @$ZR",& 4 BD"8H484, 8@H@DZ, BD,*FH"&:b`H F@$@6 *4F8D4<4>"P4` & @H>@T,>44
0,>V4>, H@ F:,*J,H @H<,H4H\, RH@ &F, D,L@D<Z, @F&,V",<Z, & >"FH@bV,< *@8:"*,, b&:b`HFb <,D"<4,
F@@H&,HFH&J`V4<4 ^H@6 P,:4. G,< >, <,>,, <Z B@>4<",<, RH@ ^H" BD@$:,<" >"4$@:,, bD8@
BD@b&:b,HFb & FL,D, @$D"2@&">4b, & F&b24 F R,< &Z*,:b`HFb F:,*J`V4, BD"&@&Z, >@D<Z:

7@>FH4HJP4@>>Z6 2"8@> 1/1990@H 3 @8Hb$Db ?$V,(@ D,(:"<,>H" F4FH,<Z @$D"2@&">4b, & FH"H\, 2
8@H@D@(@ & 8"R,FH&, @*>@(@ 42 BD4>P4B@&, >" 8@H@D@< *@:0>" @F>@&Z&"H\Fb *,bH,:\>@FH\ & FL,D,
@$D"2@&">4b, BD,*JF<@HD,> BD4>P4B @$,FB,R,>4b "L"8H4R,F8@(@ D"&,>FH&" <J0R4> 4 0,>V4> 4 $@D\$Z
F *4F8D4<4>"P4,6 :`$@(@ D@*"". % FH"H\, 57 ^H@(@ 0, 2"8@>" BD,*JF<@HD,>@, RH@ BD4 D"2D"$@H8,
JR,$>ZN <"H,D4":@& *@:0>Z 4F8@D,>bH\Fb :`$Z, FH,D,@H4BZ *4F8D4<4>"P4@>>@(@ N"D"8H,D" 4 *@:0,>

B@*R,D84&"H\Fb BD4>P4B D"&,>FH&" BD"& <J0R4> 4 0,>V4>.

7@D@:,&F84, J8"2Z 10064 1007@H 14 4`>b 1991(@*" 4 1330@H 6 F,>Hb$Db 1991(@*", & 8@H@DZN
@BD,*,:,>Z @F>@&>Z, "FB,8HZ BD@(D"<<Z T8@:\>@(@ @$JR,>4b 4 <4>4<":\>Z, HD,$@&">4b,
BD,*Xb&:b,<Z, 8 F4FH,<, @$b2"H,:\>@(@ >"R":\>@(@ 4 FD,*>,(@ @$D"2@&">4b. ="4$@:,, &"0>Z<4
"FB,8H"<4, 8"F"`V4<4Fb BD4>P4B" D"&>ZN &@2<@0>@FH,6, 8@H@DZ, @BD,*,:,>Z & ^H4N 7@D@:,&F84N
J8"2"N, b&:b`HFb F:,*J`V4, "FB,8HZ:

· D,":42"P4b >" BD"8H48, BD4>P4B" &2"4<>@(@ J&"0,>4b 4 F@:4*"D>@FH4 <J0R4> 4 0,>V4>;

· 42<,>,>4, @H>@T,>4b 8 *@<"T>4< @$b2">>@FHb< 4 *,bH,:\>@FH4 B@ JN@*J, 8@H@DZ, *@:0>Z
@FJV,FH&:bH\Fb F@&<,FH>Z<4 JF4:4b<4 <J0R4> 4 0,>V4>;

· D"FF<@HD,>4, &@BD@F@& :4R>ZN <,0B@:@&ZN @H>@T,>46 $,2 8"84N-:4$@ BD,*D"FFJ*8@& 4
FH,D,@H4B@&;

· ">":42 BD"8H484 H,>*,>P4@2>@(@ 4FB@:\2@&">4b b2Z8@&ZN FD,*FH& & P,:bN 4N <@*4L48"P44;

· BD42>">4, 4 @P,>8" 2>"R4<@FH4 &8:"*" 0,>V4> & 042>\ @$V,FH&";

· 42<,>,>4, F:@04&T4NFb <>,>46 @ D@:4 <J0R4> 4 0,>V4> 4 $@D\$" F BD,*D"FFJ*8"<4,
8@H@DZ, FB@F@$FH&J`H D"FBD@FHD">,>4` H,>*,>P4@2>ZN BD,*FH"&:,>46;

· BD42>">4, L,<4>42<" & 8"R,FH&, @*>@(@ 42 F@&D,<,>>ZN ^H4R,F84N &@22D,>46.

7@D@:,&F84, J8"2Z 1333, 13344 1335@H 3 F,>Hb$Db 1991(@*" *@B@:>b`H &ZT,JB@<b>JHZ, J8"2Z
& H@<, RH@ 8"F",HFb F@*,D0">4b BD@(D"<< 4 8D4H,D4,& @P,>84.

% F@@H&,HFH&44 F ^H4<4 BD4>P4B"<4 4 &H@DZ< A:">@< @$,FB,R,>4b D"&>ZN &@2<@0>@FH,6

21 b>&"Db 1991(@*" $Z:@ @BJ$:48@&">@ B@FH">@&:,>4,, & 8@H@D@< $Z:" JRD,0*,>" >"P4@>":\>"b
BD,<4b 4<. ]<4:44 A"D*@ #"F"> 2" B@*(@H@&8J JR,$>ZN <"H,D4":@& >,6HD":\>@(@ F B@:@&@6 H@R84
2D,>4b N"D"8H,D".

% F@@H&,HFH&44 F D,2@:`P4,6 @H 17 b>&"Db 1995(@*", D"FT4D4&T,6 8DJ( H,<, D,8@<,>*@&">>ZN
*:b 42JR,>4b & D"<8"N @$b2"H,:\>@(@ FD,*>,(@ @$D"2@&">4b, & >,(@ $Z:" &8:`R,>" H,<" "C@:\ <J0R4>
4 0,>V4> & @$V,FH&," F P,:\` @$,FB,R,>4b B@>4<">4b JR"V4<4Fb BD@P,FF@& 42<,>,>4b D@:4
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0,>V4>, @HD"0"`V4NFb >" <,0:4R>@FH>ZN @H>@T,>4bN <,0*J <J0R4>"<4 4 0,>V4>"<4, F JR,H@<
J0, BD@42@T,*T4N 42<,>,>46 D@:,6 <J0R4> 4 0,>V4>.

E@(:"F>@ B@FH">@&:,>4` @H 22 <"DH" 1995(@*", D@* @L4P4":\>ZN JR,>ZN 2&">46 BD4&@*4HFb &
F@@H&,HFH&4, F B@:@< :4P", @$:"*"`V,(@ H"84< 2&">4,<. 7"8 J8"2Z&",HFb & BD,"<$J:, B@FH">@&:,>4b,
@>@ BD4>bH@ & F&b24 F 2"*"R,6 BD,*JBD,0*,>4b *4F8D4<4>"P44 B@ BD42>"8J B@:" 4 >"*:,0"V,(@

J*@&:,H&@D,>4b 4>H,D,F@& 0,>V4>, " H"80, & F&b24 F B@:JR4&T,6 2"<,H>@, D"FBD@FHD">,>4, FD,*4
T4D@84N F:@,& 4FB">F8@(@ @$V,FH&" 4 & DJ8@&@*bV4N @D(">"N F4FH,<Z @$D"2@&">4b 4*,4 @ H@<, RH@ &
F@@H&,HFH&44 F B@:4H48@6 FH4<J:4D@&">4b >"*:,0"V,(@ 4FB@:\2@&">4b FD,*FH& b2Z8" *@:0>Z

BD4>4<"H\Fb >,@$N@*4<Z, <,DZ F P,:\` BD4&,*,>4b (D"<<"H4R,F8@6 L@D<Z @L4P4":\>ZN JR,>ZN

2&">46 & F@@H&,HFH&4, F B@:@< :4P, @$:"*"`V4N H"84<4 2&">4b<4.

C,L@D<"C,L@D<" && F@P4":\>@6F@P4":\>@6 FL,D,FL,D,

E:,*J,H @H<,H4H\, RH@ $@:\T, &F,(@ 42<,>,>46 4 >@&@&&,*,>46, F&b2">>ZN F @$,FB,R,>4,<
D"&>ZN &@2<@0>@FH,6 <J0R4> 4 0,>V4>, BD@42@T:@ 4<,>>@ & ^H@6 FL,D,. ]H@ @$XbF>b,HFb, &
R"FH>@FH4, &FHJB:,>4,< 3FB">44 & +&D@B,6F846 F@`2 4, 8"8 F:,*FH&4,, @$b2"H,:\FH&@< 3FB">44
@HD"24H\ & F&@,< &>JHD,>>,< BD"&, BD"&@&Z, >@D<Z @$V,(@ BD"&".

1"8@>Z1"8@>Z, D,(J:4DJ`V4,D,(J:4DJ`V4, HDJ*@&Z,HDJ*@&Z, @H>@T,>4b@H>@T,>4b

1"8@> 22/1992@H 30 4`:b @ RD,2&ZR"6>ZN <,D"N & @$:"FH4 F@2*">4b D"$@R4N <,FH 4 2"V4HZ @H
$,2D"$@H4PZ BD,F:,*J,H P,:\ "8H4&424D@&"H\ BD4>4<",<Z, & FL,D, HDJ*" <,DZ, >"BD"&:,>>Z, >"
FH4<J:4D@&">4, 2"8:`R,>4b *@(@&@D@& >,@(D">4R,>>@6 BD@*@:04H,:\>@FH4 @ HDJ*@JFHD@6FH&, :4P,
FH":84&"`V4NFb F @F@$Z<4 HDJ*>@FHb<4, & R"FH>@FH4, 0,>V4>. EH4<J:Z, 8@H@DZ, <@(JH $ZH\
4FB@:\2@&">Z *:b *@FH40,>4b ^H@6 P,:4, D"2:4R"`HFb B@ F&@,<J N"D"8H,DJ & 2"&4F4<@FH4 @H
HDJ*>@FH,6 HDJ*@JFHD@6FH&", @$JF:@&:,>>ZN &@2D"FH@< 4:4 B@:@< HDJ*bV4NFb.

AD,*JF<@HD,>" &ZB:"H" *@H"P44 & D"2<,D, 500 000B,F,H 2" 8"0*Z6 *@(@&@D >,@(D">4R,>>@6
BD@*@:04H,:\>@FH4, 2"8:`R",<Z6 F 0,>V4>"<4, 8@H@DZ, @L4P4":\>@ >, 4<,`H D"$@HZ B@ 8D"6>,6
<,D, & H,R,>4, @*>@(@ (@*", & H,N FL,D"N 4 @HD"F:bN, (*, 0,>V4>Z >,*@BD,*FH"&:,>Z, 4:4 F
$,2D"$@H>Z<4 0,>V4>"<4 FH"DT, 25 :,H, 8@H@DZ, BD,0*, $Z:4 2">bHZ 4 D,T4:4 &>@&\ JFHD@4H\Fb >"
D"$@HJ B@F:, B,D,DZ&" & HDJ*@&@6 *,bH,:\>@FH4 B@ 8D"6>,6 <,D, & H,R,>4, BbH4 :,H, ,F:4 H"8@,
HDJ*@JFHD@6FH&@ >, b&:b,HFb @$b2"H,:\>Z< & F@@H&,HFH&44 F BD"&@&Z<4 >@D<"<4 4:4 *@(@&@D"<4.

% B@FH">@&:,>44 @H 6 "&(JFH" 1992(@*" @BD,*,:,>Z BD@L,FF44 4 &4*Z 2">bH46, *:b 8@H@DZN
N"D"8H,D>" >,*@BD,*FH"&:,>>@FH\ 0,>V4>, & P,:bN FJ$F4*4D@&">4b 2">bH@FH4 0,>V4> & ^H4N @$:"FHbN.

G"8@, FJ$F4*4D@&">4, 2"8D,B:,>@ & 1"8@>, 10/1994@H 19 <"b @ RD,2&ZR"6>ZN <,D"N & @$:"FH4
@$,FB,R,>4b 2">bH@FH4.

E *DJ(@6 FH@D@>Z, & 7@D@:,&F8@< J8"2, 631/1993@H 3 <"b, D,(J:4DJ`V,< @FJV,FH&:,>4,
="P4@>":\>@(@ B:">" BD@L,FF4@>":\>@6 B@*(@H@&84 4 @$,FB,R,>4b 2">bH@FH4 (FIP), BD,*JF<@HD,>
8@<B:,8F <,D B@ @$,FB,R,>4` BD@L,FF4@>":\>@-H,N>4R,F8@6 B@*(@H@&84 HDJ*bV4NFb, >, 4<,`V4N
D"$@HZ, & P,:bN B@:JR,>4b 4<4 8&":4L48"P44, HD,$J,<@6 & BD@42&@*FH&,>>@6 FL,D,, 4 4N
HDJ*@JFHD@6FH&", ,F:4 H"84, HDJ*bV4,Fb >, 4<,`H 8@>8D,H>@6 BD@L,FF4@>":\>@6 B@*(@H@&84 :4$@ 4N
8&":4L48"P4b b&:b,HFb >,*@FH"H@R>@6 4:4 >, F@@H&,HFH&J,H FJV,FH&J`V4< B@HD,$>@FHb<. =,8@H@DZ<
8"H,(@D4b< H"84N HDJ*bV4NFb @H*",HFb BD,*B@RH,>4, & D"<8"N <,D B:">" FIP; 8 4N R4F:J @H>@FbHFb
$,2D"$@H>Z,, FH":84&"`V4,Fb F @F@$Z<4 HDJ*>@FHb<4 & @$:"FH4 HDJ*@JFHD@6FH&" 4:4 &@2&D"V,>4b 8
HDJ*@&@6 *,bH,:\>@FH4, & R"FH>@FH4 0,>V4>Z, 8@H@DZ, N@H,:4 $Z &>@&\ BD4FHJB4H\ 8 HDJ*@&@6
*,bH,:\>@FH4.
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% DJF:, B@:4H484, @FJV,FH&:,>4, 8@H@D@6 $Z:@ >"R"H@ & 1989(@*J, 4 & F@@H&,HFH&44 F B:">@< FIP
4 4`>b 1993(@*" $Z:@ BD4>bH@ B@FH">@&:,>4,, @BD,*,:b`V,, JF:@&4b, 8@H@DZ, *@:0>Z F@$:`*"H\Fb &
D"<8"N BD@(D"<<Z BD@L,FF4@>":\>@-H,N>4R,F8@6 B@*(@H@&84 @*4>@84N 0,>V4>, 4<,`V4N 40*4&,>P,&
4 FH":84&"`V4NFb F @F@$Z<4 HDJ*>@FHb<4 BD4 HDJ*@JFHD@6FH&,, 4:4 0,>V4>-4<<4(D">H@&.

% @FJV,FH&:,>44 ^H@6 BD@(D"<<Z JR"FH&J,H 3>FH4HJH B@ *,:"< 0,>V4>, BD,*@FH"&:b`V46 ,,
JR"FH>48"<, D"FB@:"("`V4< @(D">4R,>>Z<4 FD,*FH&"<4, FH4B,>*44 4 4>J` <"H,D4":\>J` B@<@V\.

%H@D@6 A:"> @$,FB,R,>4b D"&>ZN &@2<@0>@FH,6 0,>V4> BD,*JF<"HD4&",H, & R"FH>@FH4,
@FJV,FH&:,>4, >" BD,*BD4bH4bN D"2:4R>ZN B@24H4&>ZN <,D, " H"80, @$,FB,R,>4, &@2<@0>@FH,6
2">bH4b 0,>V4>"<4 DJ8@&@*bV4N *@:0>@FH,6 >" (@FJ*"DFH&,>>ZN BD,*BD4bH4bN BJH,< 2"8:`R,>4b

F@(:"T,>46 & P,:bN @FJV,FH&:,>4b >" ^H4N BD,*BD4bH4bN A:">" @$,FB,R,>4b D"&>ZN &@2<@0>@FH,6.
%@ 4FB@:>,>4, ^H@6 2"*"R4 9 *,8"$Db 1993(@*" $Z:@ 2"8:`R,>@ F@(:"T,>4, F 'DJBB@6 INI/TENEO, 4
$Z:@ @BJ$:48@&">@ B@FH">@&:,>4, @H 29 4`:b 1994(@*", & 8@H@D@< F@@$V":@F\ @ >"2>"R,>44
FH4B,>*46 & P,:bN @FJV,FH&:,>4b >" BD,*BD4bH4bN JB@<b>JH@6 (DJBBZ BD"8H4R,F84N <,D & 4>H,D,F"N

0,>V4>. ]H4 FH4B,>*44 BD,*@FH"&:b`HFb 3>FH4HJH@< B@ *,:"< 0,>V4> $,2D"$@H>Z< 0,>V4>"<,
0,>V4>"<, 8@H@DZ, >J0*"`HFb & D"$@H, 4:4 N@HbH >"6H4 $@:,, N@D@TJ` D"$@HJ, F&b2">>J` F 4N
BD@L,FF4@>":\>@6 B@*(@H@&8@6.

% F@@H&,HFH&44 F B@FH">@&:,>4,< @H 25 b>&"Db 1996(@*" F@2*"> "E@`2 B@ @$,FB,R,>4` D"&>ZN
&@2<@0>@FH,6 <J0R4> 4 0,>V4>". 3>FH4HJH B@ *,:"< 0,>V4> 3FB">44 4 #"F8F846 4>FH4HJH B@
*,:"< 0,>V4> BD4T:4 8 F@(:"T,>4` F@&<,FH>Z<4 JF4:4b<4 D"2D"$@H"H\ AD@(D"<<J ?AG3;! B@

@$,FB,R,>4` D"&>ZN &@2<@0>@FH,6, 8@H@D"b 4<,,H F&@,6 P,:\` - >" @F>@&, JR"FH4b & @FJV,FH&:,>44 >"
JD@&>, @$V4> BD@,8H" "Empleo-NOW" -@8"2"H\ <"H,D4":\>@, F@*,6FH&4, 4 B@<@V\ @D(">42"P4b< 4
BD,*BD4bH4b< & D,":42"P44 8@>8D,H>ZN <,D, >"BD"&:,>>ZN >" F@*,6FH&4, HDJ*@JFHD@6FH&J 0,>V4>,
@$,FB,R,>4` FH"$4:\>@FH4 4 J:JRT,>4b JF:@&46 4N 042>4. 7D@<, H@(@, F B@<@V\` AD@(D"<<Z
?AG3;! BD,*B@:"(",HFb @D(">42@&"H\ D"FBD@FHD">,>4, BD"8H4R,F8@(@ @BZH" BD,*BD4bH46,
@FJV,FH&:b`V4N B@:4H48J @$,FB,R,>4b D"&>ZN &@2<@0>@FH,6.

E@2*">4, "E@`2" B@ @$,FB,R,>4` D"&>ZN &@2<@0>@FH,6" BD,F:,*J,H P,:\, F @*>@6 FH@D@>Z,
BD42>"H\ 2"F:J(4 @D(">42"P46, *,bH,:\>@FH\ 8@H@DZN >"BD"&:,>" >" @$,FB,R,>4, D"&,>FH&", 4, F *DJ(@6
FH@D@>Z, @$,FB,R4H\ <"8F4<":\>@ T4D@8@, D"FBD@FHD">,>4, FD,*4 @$V,FH&,>>@FH4 4>L@D<"P44 @$
4>4P4"H4&"N BD,*BD4bH46, BD,*BD4>4<",<ZN & ^H@6 @$:"FH4.

7@*,8F7@*,8F 2"8@>@&2"8@>@& @@ HDJ*,HDJ*,

% 1"8@>, 8/1992@H 30 "BD,:b BD,*JF<@HD,>Z 42<,>,>4b 8 IFH"&J HDJ*bV4NFb 4 1"8@>J @ <,D"N
B@ D,L@D<, (@FJ*"DFH&,>>@6 F:J0$Z & H@<, RH@ 8"F",HFb @HBJF8@&. ]H" >@D<" BD,*JF<"HD4&",H, RH@
@HBJF8 B@ JN@*J 2" JFZ>@&:,>>Z< D,$,>8@< <:"*T, *,&bH4 <,FbP,& >" FD@8 *@ BbH4 :,H,
BD,*JF<@HD,>>Z6 & &ZT,JB@<b>JHZN BD"&@&ZN >@D<"N, <@0,H $ZH\ &2bH HDJ*bV4<Fb 4:4 F:J0"V4<
:4$@ F <@<,>H" BD4>bH4b "*<4>4FHD"H4&>@(@ 4:4 FJ*,$>@(@ D,T,>4b @ &8:`R,>44 D,$,>8" & F,<\`,
:4$@ F <@<,>H" &Z>,F,>4b FJ*,$>@(@ B@FH">@&:,>4b, D"2D,T"`V,(@ JFZ>@&:,>4,.

% 1994(@*J $Z: BD4>bH 1"8@> 11/94@H 19 <"b, 8@H@DZ6 &>,F & FH"H\` 28 IFH"&" HDJ*bV4NFb,
8"F"`VJ`Fb &@2>"(D"0*,>4b, 42<,>,>4b, 2"<,>4& L@D<J:4D@&8J "D"&>Z6 HDJ*" L@D<J:4D@&8@6 "HDJ*
D"&>@6 P,>>@FH4" & F@@H&,HFH&44 F B@:@0,>4b<4 &H@D@(@ A:">" @$,FB,R,>4b D"&>ZN &@2<@0>@FH,6
0,>V4> 4 >@D<"<4 @$V,(@ BD"&".

24 <"DH" 1994(@*" $Z: @BJ$:48@&"> 1"8@> 4/1995@H 23 <"DH", D,(J:4DJ`V46 BD,*@FH"&:,>4,
@HBJF8" B@ JN@*J 2" D,$,>8@< 4 B@ $,D,<,>>@FH4 4 D@*"<, & 8@H@D@< $Z:" 2"8D,B:,>" &@2<@0>@FH\
$D"H\ @HBJF8 B@ JN@*J 2" *,H\<4 BD@*@:04H,:\>@FH\` *@ HD,N :,H F F@ND">,>4,< & H,R,>4, B,D&@(@ (@*"

BD"&" >" &@2&D"V,>4, >" BD,0>,, <,FH@ D"$@HZ; B@ 4FH,R,>44 ^H@(@ FD@8" 2" H"84< :4P@< F@ND">b,HFb
BD"&@ B@:JR,>4b D"$@R,(@ <,FH", @H>@FbV,(@Fb 8 H@6 0, BD@L,FF4@>":\>@6 (DJBB, 4:4 ^8&4&":,>H>@6
8"H,(@D44.
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% B@:@0,>4bN @$ ^H@< @HBJF8,, 8@H@DZ, D"FBD@FHD">b`HFb 4 >" F:J0"V4N & F@@H&,HFH&44 F
42<,>,>4b<4, BD,*JF<@HD,>>Z<4 & 1"8@>, @ D,L@D<, (@FJ*"DFH&,>>@6 F:J0$Z, JF:@&4b BD,*@FH"&:,>4b
H"8@(@ @HBJF8" D"FP,>4&"`HFb BD4<,D>@ H"8 0,, 8"8 JF:@&4b, BD4 8@H@DZN BD,*@FH"&:b`HFb B@F@$4b B@
$,2D"$@H4P,.

)@ @FJV,FH&:,>4b ^H@6 D,L@D<Z & FH"H\, 167.1(b)?F>@&>@(@ 2"8@>" @ F@P4":\>@< @$,FB,R,>44,
BD4>bH@6 & F@@H&,HFH&44 F 1"8@>@< 26/1990@H 20 *,8"$Db, & 8@H@D@< BD,*JF<@HD,>" &ZB:"H" & D"<8"N
F@P4":\>@(@ @$,FB,R,>4b B@F@$46, >, BD,*JF<"HD4&"`V4N &2>@F@&, 4 &8:`R,>>@6 & FH"H\` 180
7@D@:,&F8@(@ J8"2" 1/1994@H 20 4`>b, & 8@H@D@< JH&,D0*",HFb B,D,F<@HD,>>Z6 H,8FH ?F>@&>@(@ 2"8@>"
@ F@P4":\>@< @$,FB,R,>44, & @H>@T,>44 BD,*JF<"HD4&"`V4N &2>@FZ B@F@$46 >" D,$,>8" @BD,*,:b:@F\
F:,*J`V,,: "A,D&Z6 (@* @HBJF8" B@ JN@*J 2" 8"0*Z< D,$,>8@< F F@ND">,>4,< D"$@R,(@ <,FH",
BD,*@FH"&:b,<@(@ HDJ*bV4<Fb & F@@H&,HFH&44 F BD4<,>4<Z< 2"8@>@*"H,:\FH&@<, D"FF<"HD4&",HFb &
8"R,FH&, 2"R4HZ&",<@(@ *:b F@P4":\>@(@ @$,FB,R,>4b FD@8"".

G,B,D\, & D,2J:\H"H, D,L@D<Z, B,D4@* @HBJF8" B@ JN@*J 2" D,$,>8@< >, <@0,H D"FF<"HD4&"H\Fb &
8"R,FH&, FD@8" F:J0$Z, 2"R4HZ&",<@(@ *:b &ZB:"HZ B@F@$46 B@ $,2D"$@H4P,.

!>":@(4R>Z< @$D"2@< D,(J:4DJ,HFb @FJV,FH&:,>4, HDJ*bV4<4Fb BD"&" BD@N@*4H\

BD@L,FF4@>":\>@-H,N>4R,F8J` B@*(@H@&8J, " H"80, 2"8:`R"H\ *@(@&@DZ @ &D,<,>>@< 4FB@:>,>44
@$b2">>@FH,6 *:b 2"<,V,>4b HDJ*bV4NFb, >"N@*bV4NFb & @HBJF8,, BD4 JF:@&44 F@8D"V,>4b *@:4
BD,*BD4bH4b, &>@F4<@6 & F4FH,<J F@P4":\>@(@ @$,FB,R,>4b. % H,N F:JR"bN, 8@(*" ^H4 *@(@&@DZ
2"8:`R"`HFb F :4P"<4, 8@H@DZ, B@:JR"`H B@F@$4, B@ $,2D"$@H4P, - BD,*JF<"HD4&"`V,, 4:4 >,
BD,*JF<"HD4&"`V,, &2>@FZ - 4 8@H@DZ, B@:JR"`H H"8@, B@F@$4, $@:,, @*>@(@ (@*", D"2<,D
F@8D"V,>>@(@ &2>@F" BD,*BD4bH4b F@FH"&:b,H: 95 BD@P,>H@& & H,R,>4, B,D&@(@ (@*", 60 BD@P,>H@& &
H,R,>4, &H@D@(@ (@*" 4 50 BD@P,>H@& & H,R,>4, HD,H\,(@ (@*".

%F, ^H4 42<,>,>4b $Z:4 &8:`R,>Z & >@&Z6 B,D,F<@HD,>>Z6 H,8FH 1"8@>" @$ IFH"&, HDJ*bV4NFb,
BD4>bH@(@ & F@@H&,HFH&44 F 7@D@:,&F84< 2"8@>@*"H,:\>Z< J8"2@< 1/1995@H 24 <"DH", 8@H@DZ6
*,6FH&J,H & >"FH@bV,, &D,<b.

="8@>,P, F:,*J,H @H<,H4H\, RH@ & H,R,>4, ^H@(@ B,D4@*" 3FB">4b 2"b&4:" @ >,F@@H&,HFH&44
BD4>P4BJ D"&,>FH&", F @*>@6 FH@D@>Z, (6 <"b 1991(@*"), FH"H\4 8.4.b+&D@B,6F8@6 F@P4":\>@6 N"DH44,
8@H@D"b HD,$J,H "2"BD,H4H\ BD4<,>,>4, 0,>F8@(@ HDJ*" >" B@*2,<>ZN D"$@H"N & (@D>@*@$Z&"`V,6
BD@<ZT:,>>@FH4 4:4 >" :`$ZN *DJ(4N D"$@H"N, 8@H@DZ, b&:b`HFb >,"*,8&"H>Z<4 *:b 0,>V4> & F4:J
4N @B"F>@FH4, Hb0,FH4 4 &D,*>@FH4", 4, F *DJ(@6 FH@D@>Z, (26<"DH" 1991(@*"), 7@>&,>P44 89
;,0*J>"D@*>@6 @D(">42"P44 HDJ*" (;?G) @ >@R>@< HDJ*, 0,>V4> & BD@<ZT:,>>@FH4.

1"8@>@*"H,:\FH&@1"8@>@*"H,:\FH&@ @@ F@P4":\>@6F@P4":\>@6 2"V4H,2"V4H,

%@ 4FB@:>,>4, >@D< @$V,(@ BD"&" BD4>bH 7@D@:,&F846 *,8D,H-J8"2 7/1989@H 29 *,8"$Db,
2"<,>>Z6 B@2*>,, 1"8@>@< 5/1990,@ RD,2&ZR"6>ZN <,D"N & $`*0,H>@-L4>">F@&@6 4 >":@(@&@6
@$:"FHbN, & 8@H@D@< BD,*JF<@HD,>" &@2<@0>@FH\ &8:`R,>4b & F4FH,<J F@P4":\>@(@ @$,FB,R,>4b :4P",
>"N@*bV,(@Fb >" F@*,D0">44 D"$@H"`V,(@ FJBDJ(", 8@H@D@, <@0,H *@8"2"H\, RH@ >"N@*4HFb &
B@:@0,>44 >",<>@(@ D"$@R,(@ B@ @H>@T,>4` 8 2">bH@<J >" BD,*BD4bH44 FJBDJ(J. E:,*J,H H"80,
@H<,H4H\, RH@ & F@@H&,HFH&44 F B@FH">@&:,>4,< ;4>4FH,DFH&" HDJ*" 4 F@P4":\>@(@ @$,FB,R,>4b @H
18 4`:b 1991(@*" HDJ*bV4,Fb, 2">bHZ, >,B@:>Z6 D"$@R46 *,>\ 4 B@:JR"`V4, B@^H@<J <,>\TJ`
2"D"$@H>J` B:"HJ & F&b24 F >,@$N@*4<@FH\` JN@*" 2" *,H\<4 & &@2D"FH, *@ 6 :,H 4:4 2" L424R,F84, 4:4
BF4N4R,F84, >,B@:>@P,>>Z<4 :4P"<4 >" @F>@&">44 BD"& @B,8J>FH&", <@(JH 2"8:`R"H\ @F@$Z,
F@(:"T,>4b F F4FH,<@6 F@P4":\>@(@ @$,FB,R,>4b *:b F@ND">,>4b D"2<,D" &ZB:"H >" H@< JD@&>,,
8@H@DZ6 FJV,FH&@&": *@ J8"2">>@(@ F@8D"V,>4b 2"DB:"HZ.
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C"2<,D &ZB:"H, @BD,*,:b,<Z6 & ^H@< @F@$@< F@(:"T,>44, F@@H&,HFH&J,H D"2<,DJ &ZB:"H & F&b24 F
&ZN@*@< >" B,>F4`, B@:>@6 B@H,D,6 HDJ*@FB@F@$>@FH4, F<,DH\` 4 &Z04&">4,< B@F:, 2"$@:,&">4b 4:4
>,FR"FH>@(@ F:JR"b, >, F&b2">>@(@ F HDJ*@&@6 *,bH,:\>@FH\`. GDJ*bV4,Fb, B@*B4F"&T4, @F@$Z,
F@(:"T,>4b, D"FF<"HD4&"`HFb & 8"R,FH&, :4P, >"N@*bV4NFb & Hb0,:@< B@:@0,>44, 4 >" >4N
D"FBD@FHD">b,HFb F@@H&,HFH&J`V46 8@<B:,8F <,D F@P4":\>@6 2"V4HZ.

%F, ^H@ @HD"0,>@ & 7@D@:,&F8@< J8"2, 2064/1995@H 22 *,8"$Db, & 8@H@D@< JH&,D0*",HFb ?$V46
D,(:"<,>H &ZB:"H 4 D"FR,H@& 4 *DJ(4, BD"&" & F4FH,<, F@P4":\>@(@ @$,FB,R,>4b.

% ^H@6 BD"&@&@6 >@D<, @BD,*,:,>" H"80, @$b2">>@FH\ &ZB:"R4&"H\ &2>@FZ & H,R,>4, B,D4@*"

&D,<,>>@6 JHD"HZ HDJ*@FB@F@$>@FH4 >,2"&4F4<@ @H ,, BD4R4>Z, " H"80, & H,R,>4, @HBJF8" B@
$,D,<,>>@FH4 4 D@*"< 4 & H,N F:JR"bN, 8@(*" 4<,`HFb @F>@&">4b *:b BD4@FH">@&:,>4b *,6FH&4b
HDJ*@&ZN @H>@T,>46.

% F@@H&,HFH&44 F 1"8@>@< 42/1994@H 30 *,8"$Db @ L4>">F@&ZN, "*<4>4FHD"H4&>ZN 4 F@P4":\>ZN
<,D"N & D"2*,: II B,D,F<@HD,>>@(@ H,8FH" ?F>@&>@(@ 2"8@>" @ F@P4":\>@< @$,FB,R,>44, @*@$D,>>@(@ &
7@D@:,&F8@< 2"8@>@*"H,:\>@< J8"2, 1/1994@H 20 4`>b, &8:`R,>" >@&"b (:"&" IV $4F, & 8@H@D@6
BD,*JF<@HD,>@ @F@$@, F>40,>4, D"2<,D" &ZB:"H & F&b24 F $,D,<,>>@FH\` 4 D@*"<4 &@ 4FB@:>,>4,

B@:@0,>46 &H@D@(@ A:">" *,6FH&46 B@ @$,FB,R,>4` D"&>ZN &@2<@0>@FH,6 0,>V4> (1993-1995(@*Z).
% F@@H&,HFH&44 F ^H4< 0, 1"8@>@< D"2<,D B@F@$4b B@ $,D,<,>>@FH4 4 D@*"< J&,:4R,> *@ JD@&>b

100BD@P,>H@& F@@H&,HFH&J`V,(@ $"2@&@(@ &@2>"(D"0*,>4b.

?ND">"?ND">" <"H,D4>FH&"<"H,D4>FH&"

?ND">" <"H,D4>FH&" D"$@H"`V4N 0,>V4>, 2"8D,B:,>>"b & >"T,< BD"&,, >"N@*4H @HD"0,>4,
BD,0*, &F,(@ & IFH"&, HDJ*bV4NFb, 1"8@>, @ F@P4":\>@< @$,FB,R,>44, " H"80, & >@&@< 1"8@>, @
BD,*JBD,0*,>44 @B"F>@FH4 >,FR"FH>ZN F:JR",& >" BD@42&@*FH&,. 7D@<, H@(@, F:,*J,H 4<,H\ & &4*J 4
*DJ(4, BD"&@&Z, >@D<Z, >"BD"&:,>>Z, >" @ND">J <"H,D4>FH&" & P,:@<, >,2"&4F4<@ @H H@(@, D"$@H",H
0,>V4>" 4:4 >,H.

C"FF<@HD4< 1"8@> 3/1995@H 8 >@b$Db @ BD,*JBD,0*,>44 @B"F>@FH4 >,FR"FH>ZN F:JR",& >"
BD@42&@*FH&,, 8@H@DZ6 b&:b,HFb F"<Z< B@F:,*>4< 2"8@>@< & ^H@6 FL,D,.

% ^H@< 2"8@>, D,(J:4DJ,HFb BD4<,>,>4, >@&@(@ B@:@0,>4b, B@2&@:b`V,(@ *,:"H\ B,D,DZ&
":`$@6 BD@*@:04H,:\>@FH4 F P,:\` BD,>"H":\>@(@ 4 :"$@D"H@D>@(@ @$F:,*@&">4b & F&b24 F
BD,*FH@bV4<4 D@*"<4, 8@H@D@, *@:0>@ $ZH\ BD@&,*,>@ & H,R,>4, D"$@R,(@ *>b", 8@H@D@, &8:`R,>@ &
IFH"& HDJ*bV4NFb & F@@H&,HFH&44 F ?*4>>"*P"HZ< *@B@:>4H,:\>Z< D"FB@Db0,>4,<.

7D@<, H@(@, & ^H@H 2"8@> &8:`R,>" FH"H\b, @2"(:"&:,>>"b "?ND">" <"H,D4>FH&"", & 8@H@D@6
BD,*JF<@HD,>@, RH@ @P,>8" @B"F>@FH4 *@:0>" @N&"HZ&"H\ 8"8 @BD,*,:,>4, N"D"8H,D", FH,B,>4 4
BD@*@:04H,:\>@FH4 B@*&,D0,>>@FH4 D4F8J $,D,<,>>ZN, >,*"&>@ D@*4&T4N 4:4 8@D<bV4N D"$@H"`V4N
0,>V4>, H"8 4 <,H@*Z 4:4 JF:@&4b D"$@HZ, 8@H@DZ, <@(JH @HD4P"H,:\>@ @HD"24H\Fb >" 2*@D@&\,
D"$@H"`V4N 0,>V4> 4:4 B:@*" & :`$@6 FL,D, *,bH,:\>@FH4, 8@H@D"b <@0,H $ZH\ F@BDb0,>" F
@BD,*,:,>>Z< D4F8@<. % H"8@< F:JR", D"$@H@*"H,:\ *@:0,> BD4>bH\ >,@$N@*4<Z, <,DZ, RH@$Z
42$,0"H\ H"8@6 @B"F>@FH4, " H"80,, ,F:4 ^H@ >,@$N@*4<@, B,D,&,FH4 0,>V4>J >" *DJ(@, <,FH@ D"$@HZ,
F@@H&,HFH&J`V,, ,, F@FH@b>4`. 7 R4F:J ^H4N <,D @H>@F4HFb, F@@H&,HFH&,>>@, 2"BD,V,>4, HDJ*" &
>@R>@, &D,<b 4:4 B@ F<,>"<.

E:,*J,H @H<,H4H\, RH@ & D,2J:\H"H, BD4>bH4b ^H@(@ 2"8@>" $Z: ">>J:4D@&">, >"8@>,P, I8"2 @H
26 4`:b 1957(@*", & 8@H@D@< $Z:4 @BD,*,:,>Z &4*Z D"$@HZ, 2"BD,V,>>Z, *:b 0,>V4> 4
>,F@&,DT,>>@:,H>4N; & F@@H&,HFH&44 F ^H4< 2"8@>@< $Z:4 ">>J:4D@&">Z BD"&@&Z, >@D<Z,
8"F"`V4,Fb HDJ*" 0,>V4>, & H@ &D,<b 8"8 BD"&@&Z, >@D<Z, 8"F"`V4,Fb HDJ*" >,F@&,DT,>>@:,H>4N,
@FH"`HFb & F4:,.



CEDAW/C/ESP/3
Page

25

E *DJ(@6 FH@D@>Z, FJV,FH&J,H P,:Z6 Db* BD"&@&ZN >@D<, D,(J:4DJ`V4N D"2:4R>Z, "FB,8HZ
@ND">Z <"H,D4>FH&"; FD,*4 >4N <@0>@ &Z*,:4H\ Db* B,D,R4F:,>>ZN >40, >@D<.

7@D@:,&F846 J8"2 192/1988@H 4 <"DH" @$ @(D">4R,>44 BD@*"04 4 4FB@:\2@&">4b H"$"R>ZN
42*,:46 F P,:\` @ND">Z 2*@D@&\b >"F,:,>4b, & F@@H&,HFH&44 F 8@H@DZ< 2"BD,V",HFb 8JD,>4, & :`$ZN
<,FH"N, (*, D"$@H"`H $,D,<,>>Z, 0,>V4>Z.

7@D@:,&F846 J8"2 18/1991@H 30 *,8"$Db @$ JFH">@&8, 4 4FB@:\2@&">44 D,>H(,>@&F84N "BB"D"H@& F
P,:\` <,*4P4>F8@6 *4"(>@FH484, & F@@H&,HFH&44 F 8@H@DZ< 2"BD,V",HFb B@DJR"H\ $,D,<,>>Z<
0,>V4>"< D"$@HJ, F&b2">>J` F D,(J:bD>Z< B,D,<,V,>4,< B"P4,>H@&, ,F:4 H"8@, B,D,<,V,>4, >,
<@0,H $ZH\ @FJV,FH&:,>@ F B@<@V\` <,N">4R,F84N FD,*FH&.

% ^H@6 0, F&b24 F:,*J,H @H<,H4H\ &@BD@F @ 2"V4H, @H 4@>424DJ`V,(@ 42:JR,>4b, @HD"0,>>Z6 &
D,(:"<,>H,, @BD,*,:b`V,< *@BJFH4<Z, BD,*,:Z 42:JR,>4b, 8@H@DZ6 $Z: BD4>bH & F@@H&,HFH&44 F
7@D@:,&F84< J8"2@< 53/1992@H 24 b>&"Db. % F@@H&,HFH&44 F ^H4< D,(:"<,>H@< 2"BD,V",HFb >"BD"&:bH\
8@D<bV4N <"H,D,6 >" D"$@HZ, F@BDb0,>>Z, F@ 2>"R4H,:\>Z< D4F8@< D"*4"P4@>>@(@ 2"D"0,>4b. %
^H@< 0, 2"8@>, >,F@$:`*,>4, ^H4N >@D< D"FF<"HD4&",HFb & 8"R,FH&, RD,2&ZR"6>@ F,D\,2>@(@

>"DJT,>4b 4 >"8"2Z&",HFb THD"L@< & D"2<,D, @H 7 000 001*@ 100 000 000B,F,H.

E *DJ(@6 FH@D@>Z, & 7@D@:,&F8@< J8"2, 63/1995@H 20 b>&"Db @ B@Db*8, BD,*@FH"&:,>4b <,*48@-
F">4H"D>@6 B@<@V4 & D"<8"N >"P4@>":\>@6 F4FH,<Z 2*D"&@@ND">,>4b BD,*JF<@HD,>@ &8:`R,>4, &

F4FH,<J B,D&4R>@6 <,*4P4>F8@6 B@<@V4 8@>8D,H>ZN <,D B@ JN@*J 2" 0,>V4>"<4, & R"FH>@FH4: D">>,,
&Zb&:,>4, $,D,<,>>@FH4 4 <,*48@-F">4H"D>Z6 8@>HD@:\ 2" N@*@< $,D,<,>>@FH4, B@*(@H@&8" 8 D@*"<,
B@F,V,>4, &D"R" & H,R,>4, B,D&@(@ <,FbP" B@F:, D@*@&, &Zb&:,>4, (DJBB D4F8" 4 D">>bb *4"(>@FH48"
D"8" B@:@&ZN @D(">@& 4 <@:@R>@6 0,:,2Z, " H"80, :,R,>4, B"H@:@(4R,F84N @F:@0>,>46 BD4
<,>@B"J2,; ^H4 <,DZ R"FH4R>@ F@&B"*"`H F 2"*"R"<4, @BD,*,:,>>Z<4 &@ &H@D@< A:">, *,6FH&46 B@
@$,FB,R,>4` D"&>ZN &@2<@0>@FH,6.

III.2. 32<,>,>4,32<,>,>4, B@:@0,>4bB@:@0,>4b 0,>V4>0,>V4>

EH"H\bEH"H\b 10

7"8 J0, J8"2Z&":@F\ & BD,*Z*JV,< *@8:"*,, & @F>@&, F4FH,<Z @$D"2@&">4b 3FB">44 :,04H
BD4>P4B D"&,>FH&" &@2<@0>@FH,6; BD4 ^H@< @$JR,>4, *,H,6 & (@FJ*"DFH&,>>ZN T8@:"N & &@2D"FH, @H 6
*@ 16 :,H b&:b,HFb @$b2"H,:\>Z<, $,FB:"H>Z< 4 F<,T">>Z<.

7 8@>PJ 1990/91JR,$>@(@ (@*" @H<,R":@F\ J&,:4R,>4, @$V,(@ R4F:" @$JR"`V4NFb 0,>V4> B@
FD"&>,>4` F BD@T:Z<4 B,D4@*"<4 >" &F,N JD@&>bN @$JR,>4b.

E@(:"F>@ *">>Z< 2" 1993/94JR,$>Z6 (@* @$V"b R4F:,>>@FH\ :4P 0,>F8@(@ B@:" B@ @H>@T,>4` 8
R4F:J :4P <J0F8@(@ B@:" &@ &F,N JR,$>ZN 2"&,*,>4bN BD4$:424:"F\ 8 50 BD@P,>H"< (H"$:4P" 10.1).

% 4`>, 1991(@*" R4F:@ :4P 0,>F8@(@ B@:", @$JR"&T4NFb >" 8@D@H84N B@*(@H@&4H,:\>ZN 8JDF"N
*:b B@FHJB:,>4b & J>4&,DF4H,H (7A7), BD,&ZF4:@ 50 BD@P,>H@& @H @$V,(@ R4F:" FHJ*,>H@&; R4F:@ :4P
0,>F8@(@ B@:", @$JR"&T4NFb >" J>4&,DF4H,HF84N 8JDF"N @D4,>H"P44, H"80, BD,&ZF4:@ ^HJ P4LDJ.
Q4F:@ :4P 0,>F8@(@ B@:", @8@>R4&T4N ^H4 8JDFZ, & BD@P,>H>@< @H>@T,>44 BD,&ZF4:@ R4F:,>>@FH\
:4P 0,>F8@(@ B@:", @$JR"&T4NFb >" ^H4N 8JDF"N & BD,*Z*JV46 (@*. % 1993/94JR,$>@< (@*J @$V,,
R4F:@ :4P 0,>F8@(@ B@:" & BD@P,>H>@< @H>@T,>44 BD,&ZF4:@ R4F:@ :4P <J0F8@(@ B@:" >" J8"2">>ZN

B@*(@H@&4H,:\>ZN 8JDF"N, " H"80, @$JR"`V4NFb & J>4&,DF4H,H, (8D"H8@FD@R>@, @$JR,>4,), 8"8 ^H@
&4*>@ 42 H"$:4PZ 10.1.
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% H,R,>4, 1990/91JR,$>@(@ (@*" R4F:@ :4P 0,>F8@(@ B@:", B@:JR4&T4N BD@L,FF4@>":\>@,
@$D"2@&">4,, F@FH"&:b:@ 43,6BD@P,>H" @H @$V,(@ R4F:", RH@ >,F8@:\8@ >40, R4F:" :4P <J0F8@(@ B@:",
B@:JR4&T4N H"8@, @$D"2@&">4,. ]H" H,>*,>P4b @H<,R":"F\ 4 & 1993/94JR,$>@< (@*J, & H,R,>4,
8@H@D@(@ R4F:@ :4P 0,>F8@(@ B@:", B@:JR4&T4N *4B:@<Z, F@FH"&:b:@ 43,3BD@P,>H" @H @$V,(@ R4F:"
@$JR"`V4NFb.
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G"$:4P"G"$:4P" 10.1. 7@:4R,FH&@7@:4R,FH&@ @$JR"`V4NFb@$JR"`V4NFb :4P:4P && JR,$>ZNJR,$>ZN 2"&,*,>4bN2"&,*,>4bN

D"2:4R>@(@D"2:4R>@(@ JD@&>bJD@&>b FF D"2$4&8@6D"2$4&8@6 B@B@ B@:JB@:J, 1993/94(@*(@*

%F,(@

94P" 0,>F8@(@

B@:"

94P" <J0F8@(@

B@:"

94P" 0,>F8@(@

B@:" (%)

%E+'? 9 311 076 4 613 339 4 697 737 49,55

)@T8@:\>@, @$JR,>4, 1 083 330 527 860 555 470 45,73

="R":\>@, 4 280 938 2 060 549 2 220 389 48,13

?$b2"H,:\>@, FD,*>,, 180 352 87 905 92 447 48,74

#!7 4 I7? 1 467 805 794 178 673 627 54,11

A@*(@H@&4H,:\>Z, 8JDFZ *:b B@FHJB:,>4b

& J>4&,DF4H,H (^8FB,D4<,>H":\>Z,) 46 174 21 317 24 857 46,17

A@*(@H@&4H,:\>Z, 8JDFZ *:b B@FHJB:,>4b

& J>4&,DF4H,H (@$V,(@ H4B") 33 108 17 619 15 489 53,22

#!7 4 I7?, 2"@R>@, 47 961 25 717 22 244 53,62

AD@L,FF4@>":\>@, @$JR,>4, 847 783 399 381 448 402 47,11

AD@L,FF4@>":\>@, @$JR,>4, H4B" II "/ 15 217 7 151 8 066 46,99

AD@L,FF4@>":\>@, @$JR,>4, H4B" III "/ 16 412 8 086 8 326 49,27

I>4&,DF4H,HF8@, @$D"2@&">4,,

8D"H8@FD@R>@, @$JR,>4,b/ 873 848 459 207 414 641 52,55

I>4&,DF4H,HF8@, @$D"2@&">4,,

>,2"8@>R,>>@,b/

416 673 203 920 212 753 48,94

A@:>@, J>4&,DF4H,HF8@, @$D"2@&">4,b/ 1 475 449 1 026 30,44

3FH@R>48: C"FR,HZ BD@42&,*,>Z >" @F>@&, *">>ZN, F@*,D0"V4NFb & "+0,(@*>ZN FH"H4FH4R,F84N *">>ZN,

8"F"`V4NFb J>4&,DF4H,H@&, 1993/94(@*", ;4>4FH,DFH&@ @$D"2@&">4b 4 >"J84, 4 "EH"H4FH4R,F84N *">>ZN @ F4FH,<,

@$D"2@&">4b & 3FB">44 2" 1993/94(@*".

"/%8:`R"b "2"@R>@,".
b/)">>Z, 2" 1992/93JR,$>Z6 (@*.

#@:\T4>FH&@ :4P 0,>F8@(@ B@:", B@:JR4&T4N *4B:@<Z B@F:, @8@>R">4b BD@L,FF4@>":\>@-
H,N>4R,F84N JR,$>ZN 2"&,*,>46, B@:JR4:4 BD@L,FF44, F&b2">>Z,, 8"8 BD"&4:@, F "*<4>4FHD"H4&>Z<
JBD"&:,>4,<. ]H@ B@:@0,>4, <":@ 42<,>4:@F\ & B,D4@* F 1991B@ 1994(@*.

7"8 & 1991,H"8 4 & 1994(@*"N *@:b 0,>V4>, B@:JR4&T4N BD@L,FF4@>":\>@-H,N>4R,F8@,
@$D"2@&">4, & @$:"FHbN, FR4H"`V4NFb HD"*4P4@>>@ "<J0F84<4", $Z:" @R,>\ >428@6 4 F@FH"&:b:"
1 BD@P,>H & H"8@6 @$:"FH4, 8"8 "&H@<,N">48", 4 @8@:@ 2,5 BD@P,>H" & H"84N @$:"FHbN, 8"8 <@D,N@*FH&@ 4
DZ$@:@&FH&@, ^:,8HD@H,N>48", FHD@4H,:\FH&@ 4 (@D>@, *,:@.

?*>"8@ F:,*J,H B@*R,D8>JH\ J&,:4R,>4, R4F:" 0,>V4>, B@:JR4&T4N BD@L,FF4@>":\>@-
H,N>4R,F8@, @$D"2@&">4, & H"84N @$:"FHbN, 8"8 N4<4b, (*, 4N R4F:@ J&,:4R4:@F\ F 48,47BD@P,>H" &
1991(@*J *@ 52,50BD@P,>H" & 1994(@*J. ]H4 *">>Z,, @R,&4*>@, F&4*,H,:\FH&J`H @ $@:,, T4D@8@<
JR"FH44 0,>V4> & @$:"FHbN, 8@H@DZ, *@ >,*"&>,(@ &D,<,>4 FR4H":4F\ BD,4<JV,FH&,>>@ "<J0F84<4".
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3 >"@$@D@H, *@:b 0,>V4> & @$:"FHbN, 8@H@DZ, FR4H"`HFb BD,4<JV,FH&,>>@ "0,>F84<4" -
*@<@&@*FH&@, <@*,:4D@&">4, 4 B@T4& 0,>F8@6 @*,0*Z 4 B"D48<"N,DF8@, *,:@ - BD,&ZT",H 90
BD@P,>H@&. M@Hb *@:b 0,>V4>, 8"8 & "$F@:`H>ZN, H"8 4 & @H>@F4H,:\>ZN P4LD"N, & H"8@6 @$:"FH4, 8"8
F">4H"D4b, BD@*@:0",H @FH"&"H\Fb &ZF@8@6, >"$:`*",HFb J<,>\T,>4, ^H@6 *@:4 F 87,08BD@P,>H" &
1991(@*J *@ 84,08BD@P,>H" & 1993(@*J. #@:,, T4D@8@, JR"FH4, <J0R4> & &ZB@:>,>44
&FB@<@("H,:\>ZN D"$@H & @$:"FH4 F">4H"D44, B@-&4*4<@<J, F&4*,H,:\FH&J,H @$ 42<,>,>44 H,>*,>P44 &
^H@6 @$:"FH4.

3>H,D,F>@ H"80, @H<,H4H\ J<,>\T,>4, *@:4 0,>V4> & H,8FH4:\>@< BD@42&@*FH&, F

84,07BD@P,>H" & 1991(@*J *@ 52,14BD@P,>H" & 1994(@*J. % "$F@:`H>ZN P4LD"N 4N *@:b >,2>"R4H,:\>"
B@ FD"&>,>4` F @$V4< 8@:4R,FH&@< <J0R4> 4 0,>V4>, 4<,`V4N ^HJ FB,P4":\>@FH\, RH@ @HD"0",H
@HH@8 0,>V4>-FB,P4":4FH@& 42 @$:"FH4, FR4H"`V,6Fb HD"*4P4@>>@ "0,>F8@6" (H"$:4P" 10.2).

G"$:4P"G"$:4P" 10.2. 94P"94P" <J0F8@(@<J0F8@(@ 44 0,>F8@(@0,>F8@(@ B@:"B@:", B@:JR4&T4,B@:JR4&T4, BD@L,FF4@>":\>@BD@L,FF4@>":\>@-H,N>4R,F8@,H,N>4R,F8@,

@$D"2@&">4,@$D"2@&">4,, FF D"2$4&8@6D"2$4&8@6 B@B@ B@:JB@:J 44 BD@L,FF4b<BD@L,FF4b<

1990/91JR,$>Z6 (@* 1993/94JR,$>Z6 (@*

?$V,,

R4F:@ /,>V4>Z

)@:b

0,>V4>

& %
?$V,,

R4F:@ /,>V4>Z

)@:b

0,>V4>

& %

AD@L,FF4@>":\>@-H,N>4R,F84,
@$:"FH4 285 189 124 294

43,5
8 256 660 111 138 43,30

!*<4>4FHD"H4&>"b *,bH,:\>@FH\ 117 681 76 610 65,1
0

109 808 72 425 65,96

E,:\F8@, N@2b6FH&@ 5 327 1 249 23,4
5

3 797 804 21,17

32@$D"24H,:\>@, 4F8JFFH&@ 1 731 305 17,6
2

1 571 310 19,73

!&H@<,N">48" 21 158 142 0,6
7

19 008 173 0,91

EHD@4H,:\FH&@ 507 12 2,3
7

454 11 2,42

Q,DR,>4, 11 720 3 683 31,4
2

11 802 3 866 32,76

]:,8HD@H,N>48" 63 447 1 528 2,4
1

57 031 1 032 1,81

)@<@&@*FH&@ 6 887 6 605 95,9
1

6 109 6 059 99,18

'@FH4>4R>@, N@2b6FH&@ 3 819 1 627 42,6
0

4 261 1 832 42,99

!J*4@&42J":\>Z, FD,*FH&" 3 113 1 128 36,2
4

3 396 1 180 34,75

),D,&@@$D"$@H8" 1 355 64 4,7
2

1 171 28 2,39

;@D,N@*FH&@ 4 DZ$@:@&FH&@ 181 2 1,1
0

132 2 1,52

;,H"::JD(4b 12 800 381 2,9
8

10 816 248 2,29

'@D>@, *,:@ 59 1 1,69
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;@*,:4D@&">4, 4 B@T4& @*,0*Z 1 534 1 418 92,4
4

974 935 96,00

A"D48<"N,DF8@, *,:@ 13 947 13 151 94,2
9

8 208 7 854 95,69

7@0,&,>>@, BD@42&@*FH&@ 93 31 33,3
3

70 25 35,71

M4<4b 2 445 1 185 48,4
7

2 339 1 228 52,50

E">4H"D4b 17 125 14 912 87,0
8

15 537 13 064 84,08

G,8FH4:\>@, BD@42&@*FH&@ 226 190 84,0
7

117 61 52,14

EH,8@:\>@, *,:@ 4 8,D"<48" 93 71 76,3
4

3FH@R>48: AD@L,FF4@>":\>@-H,N>4R,F8@, @$D"2@&">4,, ;4>4FH,DFH&@ @$D"2@&">4b 4 >"J84.

% 1991(@*J *@:b 0,>V4>, @$JR"&T4NFb &@ &F,N JR,$>ZN 2"&,*,>4bN J>4&,DF4H,HF8@(@ JD@&>b,
BD,&ZT":" *@:` <J0R4>, @$JR"&T4NFb >" L"8J:\H,H"N 4 & 8@::,*0"N J>4&,DF4H,H@& (68,81BD@P,>H"
0,>V4> B@ FD"&>,>4` F 57,42BD@P,>H" <J0R4>) )@:b 0,>V4>, @$JR"&T4NFb & H,N>4R,F84N JR,$>ZN
2"&,*,>4bN &ZFT,(@ JD@&>b $Z:" >40, (2,62BD@P,>H" 0,>V4> B@ FD"&>,>4` F 10,65BD@P,>H" <J0R4>);
H"8@, 0, B@:@0,>4, >"$:`*":@F\ & T8@:"N BD4 J>4&,DF4H,H"N (28,57BD@P,>H" 0,>V4> B@ FD"&>,>4` F
31,93BD@P,>H" <J0R4>). ?*>"8@ J0, >"$:`*",HFb &@2<@0>@, 42<,>,>4, ^H@6 H,>*,>P44, B@F8@:\8J
BD@42@T:@ 2"<,H>@, J&,:4R,>4, R4F:" :4P 0,>F8@(@ B@:" & JR,$>ZN 2"&,*,>4bN *&JN B@F:,*>4N

JD@&>,6, @ R,< F&4*,H,:\FH&J,H J&,:4R,>4, R4F:" 0,>V4>, @$JR"`V4NFb >" B,D&@< 8JDF,, @F@$,>>@ &
T8@:"N BD4 J>4&,DF4H,H"N, >" 10 BD@P,>H@& (39,35BD@P,>H") B@ @H>@T,>4` 8 @$V,<J R4F:J 0,>V4>,
@$JR"`V4NFb &@ &F,N JR,$>ZN 2"&,*,>4bN.

E:,*J,H H"80, @H<,H4H\ $@:,, &ZF@846 BD@P,>H 0,>V4>-FHJ*,>H@& T8@: BD4 J>4&,DF4H,H"N,
2"8">R4&"`V4N B@:>Z6 8JDF @$JR,>4b, B@ FD"&>,>4` F <J0R4>"<4 (40,50BD@P,>H" 0,>V4> B@
FD"&>,>4` F 32,57BD@P,>H" <J0R4>), RH@ F&4*,H,:\FH&J,H @ $@:,, >4284N D"2<,D"N @HF,&" FD,*4 :4P
0,>F8@(@ B@:". QH@ 8"F",HFb &ZFT4N H,N>4R,F84N JR,$>ZN 2"&,*,>46, H@ 4<,`V4,Fb *">>Z,
F&4*,H,:\FH&J`H @ $@:,, &ZF@8@< @HF,&, 0,>V4>, R,< <J0R4>, & ^H4N JR,$>ZN 2"&,*,>4bN. ?*>"8@
>"R4>"b F 1991(@*" <"FTH"$Z @HF,&" B@FH,B,>>@ J<,>\T"`HFb.

% H,R,>4, 1992/93JR,$>@(@ (@*" *@:b :4P 0,>F8@(@ B@:", @$JR"&T4NFb & J>4&,DF4H,H"N,
F@FH"&:b:" 51,9BD@P,>H". #@:\T4>FH&@ :4P 0,>F8@(@ B@:", 8"8 ^H@ &4*>@ >" H"$:4P, 10.3,@$JR":@F\
>" (J<">4H"D>ZN L"8J:\H,H"N (66,8BD@P,>H") 4 <,>\T, &F,(@ >" H,N>4R,F84N L"8J:\H,H"N
(22,6BD@P,>H").

G"$:4P"G"$:4P" 10.3. ?$V,,?$V,, R4F:@R4F:@ FHJ*,>H@&FHJ*,>H@&, @$JR"`V4NFb@$JR"`V4NFb && J>4&,DF4H,H"NJ>4&,DF4H,H"N,
FF D"2$4&8@6D"2$4&8@6 B@B@ B@:JB@:J 44 42JR",<Z<42JR",<Z< *4FP4B:4>"<*4FP4B:4>"<, 1992/93(@*(@*

?$V,, R4F:@ /,>V4>Z ;J0R4>Z )@:b 0,>V4> %

?$V,, R4F:@ FHJ*,>H@& 1 291 996 671 063 620 933 51,94

'J<">4H"D>Z, L"8J:\H,HZ 127 386 85 208 42 178 66,89

E@P4":\>Z, >"J84 4 BD"&@ 692 378 397 771 294 607 57,45

]8FB,D4<,>H":\>Z, >"J84 102 040 49 540 52 500 48,55
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;,*4P4>" 103 565 69 679 33 886 67,28

G,N>4R,F84, >"J84 265 152 60 083 205 069 22,66

+FH,FH&,>>Z, >"J84 1 475 449 1 026 30,44

3FH@R>48: C"FR,HZ BD@42&,*,>Z >" @F>@&, *">>ZN, F@*,D0"V4NFb & "+0,(@*>ZN FH"H4FH4R,F84N *">>ZN,
8"F"`-V4NFb J>4&,DF4H,H@&, 1993/94JR,$>Z6 (@*".

7"8 B@8"2">@ & H"$:4P, 10.4,& 3FB">44 & 1995(@*J 5,49BD@P,>H" 0,>V4> @$JR":4F\ &
J>4&,DF4H,H"N B@ F@8D"V,>>@6 BD@(D"<<, B@ FD"&>,>4` F 4,45BD@P,>H" <J0R4>. Q4F:@ @$JR"`V4NFb
& J>4&,DF4H,H"N B@ @$ZR>@6 BD@(D"<<, *",H BD"8H4R,F84 4>J` 8"DH4>J: *@:b 0,>V4>, @$JR"`V4NFb
B@ ^H@6 BD@(D"<<,, F@FH"&:b:" 3,73BD@P,>H" @H @$V,(@ R4F:" 0,>V4>, " *@:b <J0R4> - 5,16BD@P,>H".

7"8 &4*>@ 42 H"$:4PZ 10.4,& 1991(@*J @R,>\ $@:\T@, R4F:@ 0,>V4> 4<,:4 :4T\ >"R":\>@,
@$D"2@&">4, - 37,9BD@P,>H" B@ FD"&>,>4` F 38,2BD@P,>H" <J0R4>. % 1995(@*J ^H4 B@8"2"H,:4
F>424:4F\ *@ 33,11BD@P,>H" FD,*4 0,>V4> 4 *@ 32,73BD@P,>H" FD,*4 <J0R4>. % @$@4N F:JR"bN ^H4
F@8D"V,>4b F@BD@&@0*":4F\ J&,:4R,>4,< R4F:" :4P, 4<,`V4N FD,*>46 JD@&,>\ @$D"2@&">4b (FD,*>,,
@$V,, @$D"2@&">4, 4 FD,*>,, BD@L,FF4@>":\>@-H,N>4R,F8@, @$D"2@&">4,). ED,*4 0,>V4> ^H4
B@8"2"H,:4 &@2D@F:4 >" 8 BD@P,>H@&, F 25,30BD@P,>H" *@ 33,45BD@P,>H". )@:b <J0R4>, 4<,`V4N
FD,*>,, @$D"2@&">4,, J&,:4R4:"F\ F 28,57BD@P,>H" & 1991(@*J *@ 37,69BD@P,>H" & 1995(@*J. ]H4
P4LDZ F&4*,H,:\FH&J`H @ *@&@:\>@ &ZF@84N B@8"2"H,:bN & @H>@T,>44 @$,4N (DJBB >"F,:,>4b.

3>H,D,F>@ @H<,H4H\ B@8"2"H,:4 &ZB@:>,>4b & H,R,>4, ^H@(@ BbH4:,H4b A:">" >,BD,DZ&>@(@

@$D"2@&">4b *:b &2D@F:ZN :4P (1990-1991(@*Z), 8@H@DZ6 @FJV,FH&:b:Fb & F@HDJ*>4R,FH&, F 3>FH4HJH@<
B@ *,:"< 0,>V4> 4 ;4>4FH,DFH&@< @$D"2@&">4b 4 BD,*JF<"HD4&": BD4>bH4, <,D, >"BD"&:,>>ZN >"
@8"2">4, F@*,6FH&4b 0,>V4>"<, 8@H@DZ, >, 4<,:4 *@FH"H@R>ZN &@2<@0>@FH,6 *:b B@:JR,>4b
@$D"2@&">4b 4 8@H@DZ, FHD,<bHFb B@:JR4H\ 4:4 BD@*@:04H\ ,(@. ):b ^H@6 P,:4 D"2D"$"HZ&"`HFb
JR,$>Z, B@F@$4b B@* >"2&">4,< "3>@6 BJH\" 4 "J*4@&42J":\>Z, <"H,D4":Z, 8@H@DZ, @8"2Z&"`H
B@<@V\ & H"84N &@BD@F"N, 8"8 F4FH,<" @$D"2@&">4b, <,*4P4>", HDJ*@&"b *,bH,:\>@FH\ 4 JR"FH4, &
B@:4H4R,F8@6 042>4. % R"FH>@FH4, @>4 @8"2":4 F@*,6FH&4, & J<,>\T,>44 *@:4 >,(D"<@H>ZN :4P 4 :4P,
>, B@:JR4&T4N @$D"2@&">4b.

G"$:4P"G"$:4P" 10.4. ID@&,>\ID@&,>\ @$D"2@&">4b@$D"2@&">4b >"F,:,>4b>"F,:,>4b && &@2D"FH,&@2D"FH, 16 :,H:,H 44 FH"DT,FH"DT,,
FF D"2$4&8@6D"2$4&8@6 B@B@ B@:JB@:J

1991(@* 1995(@*

;J0R4>Z 4

0,>V4>Z

/,>.
& %

;J0.
& %

;J0R4>Z 4

0,>V4>Z

/,>.
& %

;J0.
& %

%F,(@ 30 651 500 100,00 100,00 31 996 800 100,00 100,00

=,(D"<@H>Z, 1 609 700 7,40 2,98 1 287 500 5,57 2,36

#,2 @$D"2@&">4b 4 986 700 17,60 14,79 4 528 200 15,57 12,63

="R":\>@, 11 671 400 37,90 38,22 10 534 800 33,11 32,73

ED,*>,,

ED,*>,, BD@L,FF4@>":\>@-
H,N>4R,F8@,

%ZFT,, BD@L,FF4@>":\>@-
H,N>4R,F8@,

AD@L,FF4@>":\>@-H,N>4R,F8@,
ED,*>,, @$D"2@&">4, &H@D@(@

JD@&>b

8 233 100

1 786 500

1 299 400

25,30

4,60

4,50

28,57

7,11

3,93

9 839 000

1 515 900

1 245 300

36 700

29,11

4,34

2,98

0,11

32,52

5,17

4,87

0,12
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=,2"8@>R,>>@, &ZFT,,

%ZFT,,

I>4&,DF4H,HF8@, @$D"2@&">4,

&H@D@(@ 4 HD,H\,(@ JD@&>,6"/

1 064 800 2,60 4,40
1 596 400

1 413 000

5,49

3,73

4,45

5,16

3FH@R>48: ?BD@F ^8@>@<4R,F84 "8H4&>@(@ >"F,:,>4b.

"/%8:`R",H @$D"2@&">4,, 8@H@D@, &ZT, FD,*>,(@, >@ >, *",H BD"&" >" B@:JR,>4, *4B:@<", D"&>@P,>>@(@
J>4&,DF4H,HF8@<J.

G"$:4P"G"$:4P" 10.5. AD,B@*"&"H,:4AD,B@*"&"H,:4, FF D"2$4&8@6D"2$4&8@6 B@B@ &4*"<&4*"< 44 JD@&>`JD@&>` @$D"2@&">4b@$D"2@&">4b 44 B@:JB@:J, 1993/94(@*(@*

;J0R4>Z 4 0,>V4>Z /,>V4>Z /,>V4>Z, & %

?$V,, R4F:@ 560 532 321 801 57,41

)@T8@:\>@, 51 654 49 634 96,09

="R":\>@, 227 649 148 632 65,29

EB,P4":\>@,"/ 5 852 4 392 75,05

ED,*>,, @$D"2@&">4, 175 561 85 217 48,54

?$D"2@&">4, FB,P4":\>@(@ H4B" 15 419 7 554 48,99

)DJ(4, &4*Z FD,*>,(@ @$D"2@&">4bb/ 641 47 7,33

1"@R>@, @$JR,>4, 672 315 46,88

?$JR,>4, &2D@F:ZN 11 787 4 712 38,98

I>4&,DF4H,HZF/ 71 297 21 410 30,03

3FH@R>48: C"FR,HZ BD@42&,*,>Z >" @F>@&, *">>ZN "EH"H4FH484 @$D"2@&">4b & 3FB">44, 1992/93(@*",
;4>4FH,DFH&@ @$D"2@&">4b 4 >"J84, 4 "EH"H4FH484 &ZFT,(@ @$D"2@&">4b & 3FB">44".

"/3<,,HFb & &4*J @$V,, R4F:@ BD,B@*"&"H,:,6 & JR,$>ZN 2"&,*,>4bN FB,P4":\>@(@ H4B" 4 2"&,*,>4bN,
2"<,>b`V4N @$ZR>Z, T8@:Z.

b/%8:`R"`H BD,B@*"&"H,:,6, BD,B@*"`V4N & F,:\F8@N@2b6FH&,>>ZN JR,$>ZN 2"&,*,>4bN, 4 :4P, BD,B@*"`V4N
&@,>>Z, *4FP4B:4>Z (F,D0">HF846 F@FH"&).

F/)">>Z, 2" 1992/93JR,$>Z6 (@*.

% P,:@< *@:b BD,B@*"&"H,6-0,>V4> (57,41BD@P,>H" 8 @$V,<J 8@:4R,FH&J) & 1993(@*J
BD,&ZT":" R4F:@ BD,B@*"&"H,:,6-<J0R4>. =,F<@HDb >" ^H@, F:,*J,H J8"2"H\ >" *4F8D4<4>"P4`
0,>V4> >" @F>@&">44 B@:", B@F8@:\8J *@:b BD,B@*"&"H,:,6-0,>V4> & JR,$>ZN 2"&,*,>4bN >428@(@
JD@&>b (@D"2*@ &ZT,: H"8 & JR,$>ZN 2"&,*,>4bN *@T8@:\>@(@ JD@&>b *@:b BD,B@*"&"H,:,6-0,>V4>
F@FH"&:b,H 97 BD@P,>H@&, & JR,$>ZN 2"&,*,>4bN @F@$@(@ BD@L4:b - 75 BD@P,>H@&, @$V,(@ FD,*>,(@
@$D"2@&">4b - 65,3BD@P,>H". % H@ 0, &D,<b *@:b BD,B@*"&"H,:,6-0,>V4> & @FH":\>ZN JR,$>ZN
2"&,*,>4bN >, *@FH4(",H 50 BD@P,>H@&.

% H,R,>4, 1992/93JR,$>@(@ (@*" FH4B,>*44 ;4>4FH,DFH&" @$D"2@&">4b 4 >"J84 BD,*@FH"&:b:4F\
58,16BD@P,>H" 0,>V4> @H @$V,(@ 8@:4R,FH&" :4P, 8@H@DZ< BD,*@FH"&:b:4F\ FH4B,>*44. ED,*4
>"4$@:,, JFB,&"`V4N FHJ*,>H@& & JR,$>ZN 2"&,*,>4bN $@:\TJ` R"FH\ F@FH"&:b:4 0,>V4>Z

(59,6BD@P,>H"). (H"$:4P" 10.6).
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G"$:4P"G"$:4P" 10.6. Q4F:@Q4F:@ :4P:4P, B@:JR"&T4NB@:JR"&T4N FH4B,>*44FH4B,>*44 && J>4&,DF4H,H"NJ>4&,DF4H,H"N,
FF D"2$4&8@6D"2$4&8@6 B@B@ B@:JB@:J 44 JFB,&",<@FH4JFB,&",<@FH4

?$V,, R4F:@"/ 4-5 >5-6 >6-7 >7-8 >8-9 >9-10 NC

/,>V4>Z 120 834 15 822 42 734 36 395 17 037 5 536 644 2 666

;J0R4>Z 86 908 16 574 30 333 23 056 10 709 3 383 534 2 319

/,>V4>Z, & % 58,16 48,84 58,49 61,22 61,29 62,07 54,48 53,48

3FH@R>48: C"FR,HZ BD@42&,*,>Z >" @F>@&, *">>ZN, F@*,D0"V4NFb & "+0,(@*>ZN FH"H4FH4R,F84N *">>ZN,
8"F"`V4NFb J>4&,DF4H,H@&, 1993/1994(@*", ;4>4FH,DFH&@ @$D"2@&">4b 4 >"J84.

"/=, &8:`R",H *">>Z,, 8"F"`V4,Fb EHD">Z #"F8@&.

QH@ 8"F",HFb &"0>@FH4, 8@H@D"b BD4*",HFb 2">bH4b< L428J:\HJD@6 (D"0*">"<4 3FB">44, H@
F@(:"F>@ ="P4@>":\>@<J @BD@FJ B@ &@BD@F"< F@FH@b>4b 2*@D@&\b, BD@&,*,>>@<J & 1993(@*J, & 3FB">44
R4F:@ 0,>V4>, "& 8"8@6-H@ FH,B,>4 2">4<"`V4NFb L428J:\HJD@6," BD,&ZT",H R4F:@ <J0R4>,
@H>@FbV4NFb 8 ^H@6 8"H,(@D44. 32 R4F:" @BD@T,>>ZN 0,>V4> 21 BD@P,>H @H&,H4:4, RH@ @>4 ">,
2">4<"`HFb L428J:\HJD@6", & H@ &D,<b 8"8 FD,*4 <J0R4> ^H@H B@8"2"H,:\ F@FH"&:b,H 17 BD@P,>H@&.

G"$:4P"G"$:4P" 10.7. 1">bH4b1">bH4b L428J:\HJD@6L428J:\HJD@6, FF D"2$4&8@6D"2$4&8@6 B@B@ B@:JB@:J (&& BD@P,>H"NBD@P,>H"N)

?$V,, R4F:@ /,>V4>Z, & % ;J0R4>Z, & %

=, 2">4<"`HFb L428J:\HJD@6 19 21 17

% >,8@H@D@6 FH,B,>4 38 45 31

C,(J:bD>@ 34 30 37

!8H4&>@ 9 3 14

=, *":4 @H&,H" 1 1 1

AD4<,R">4,: ?$V,, R4F:@ @BD@T,>>ZN F@FH"&:b:@ 21 028R,:@&,8.

3FH@R>48: C"FR,HZ BD@42&,*,>Z >" @F>@&, *">>ZN ="P4@>":\>@(@ @BD@F" B@ &@BD@F"< F@FH@b>4b 2*@D@&\b &
3FB">44, 1993(@*. ;4>4FH,DFH&@ B@ *,:"< 2*D"&@@ND">,>4b 4 B@HD,$:,>4b.

EH"H\bEH"H\b 11

QH@ 8"F",HFb J:JRT,>4b B@:@0,>4b 0,>V4> B@ FD"&>,>4` F BD,*Z*JV4< B,D4@*@<, & H,R,>4,
8@H@D@(@ ,, *,bH,:\>@FH\ @(D">4R4&":"F\ BD,0*, &F,(@ &,*,>4,< *@<"T>,(@ N@2b6FH&" 4 2"$@H@6 @

*,HbN, H@ & ^H@6 @$:"FH4 *@FH4(>JH >,8@H@DZ6 BD@(D,FF.

· AD@*@:0",HFb J&,:4R,>4,, N@Hb 4 >,2>"R4H,:\>@,, R4F:" D"$@H"`V4N 0,>V4>, @$V"b
R4F:,>>@FH\ 8@H@DZN & 1995(@*J F@FH"&4:" 34,77BD@P,>H" @H @$V,(@ R4F:" ^8@>@<4R,F84 "8H4&>@(@
>"F,:,>4b B@ FD"&>,>4` F 32,50BD@P,>H" & 1991(@*J. 3 >"@$@D@H, R4F:,>>@FH\ 2">bHZN & BD@42&@*FH&,
:4P <J0F8@(@ B@:" 2" ^H@H 0, B,D4@* F@8D"H4:"F\ >" 1,52BD@P,>H".
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· #@:\T4>FH&@ D"$@H"`V4N 0,>V4> B@-BD,0>,<J 2">bHZ & FL,D, JF:J( - 42,98BD@P,>H" &
1991(@*J 4 45,51BD@P,>H" & 1995(@*J @H @$V,(@ 8@:4R,FH&@ 2">bHZN :4P.

· E"<"b >428"b *@:b 2">bHZN 0,>V4> >"$:`*",HFb & FHD@4H,:\FH&,, F 3,27BD@P,>H" & 1994(@*J
*@ 3,93BD@P,>H" & 1995(@*J; @*>"8@ @H<,R",HFb >,8@H@D"b H,>*,>P4b 8 B@&ZT,>4` ^H@6 *@:4.

· % BD@<ZT:,>>@FH4 *@:b D"$@H"`V4N 0,>V4> F@8D"H4:"F\ F 22,17BD@P,>H" & 1991(@*J *@
21,93BD@P,>H" & 1995(@*J.

· % F,:\F8@< N@2b6FH&, *@:b D"$@H"`V4N 0,>V4> & B,D4@* F 1991B@ 1995(@* J&,:4R4:"F\ >"
1 BD@P,>H.

?BJ$:48@&">>Z, *">>Z, @HD"0"`H 42<,>,>4, FHDJ8HJDZ ^8@>@<484 3FB">44 4 D@FH R4F:,>>@FH4

0,>V4>, 2">bHZN & FL,D, @$F:J04&">4b (H"$:4P" 11.1).

G"$:4P"G"$:4P" 11.1. ]8@>@<4R,F84]8@>@<4R,F84 "8H4&>@,"8H4&>@, >"F,:,>4,>"F,:,>4,, 2">bH@,2">bH@, && @F>@&>ZN@F>@&>ZN

@$:"FHbN@$:"FHbN BD@42&@*FH&"BD@42&@*FH&", FF D"2$4&8@6D"2$4&8@6 B@B@ B@:JB@:J

1991(@* 1995(@*

%F,(@ /,>V4>Z

/,>V4>Z

% %F,(@ /,>V4>Z

/,>V4>Z

%

%F,(@ 12 558 900 4 081 300 32,50 12 142 700 4 222 400 34,77

E,:\F8@, N@2b6FH&@ 1 274 600 334 100 26,21 1 075 000 292 400 27,20

AD@<ZT:,>>@FH\ 2 880 100 638 500 22,17 2 493 800 546 900 21,93

EHD@4H,:\FH&@ 1 268 500 41 500 3,27 1 140 400 44 800 3,93

EL,D" JF:J( 7 135 700 3 067 200 42,98 7 433 500 3 383 300 45,51

3FH@R>48: ?BD@F ^8@>@<4R,F84 "8H4&>@(@ >"F,:,>4b, R,H&,DHZ6 8&"DH":.

)@:b 0,>V4> & ^8@>@<4R,F84 "8H4&>@< >"F,:,>44 &@ &F,N &@2D"FH>ZN (DJBB"N >40, *@:4

<J0R4> (H"$:4P" 11.2).

· % 1991(@*J >"4$@:,, &ZF@846 BD@P,>H JR"FH4b 0,>V4> & HDJ*@&@6 *,bH,:\>@FH4 >"$:`*":Fb &
<@:@*ZN &@2D"FH>ZN (DJBB"N, @N&"HZ&"`V4N :4P 0,>F8@(@ B@:" @H 20 *@ 29 :,H; BD"&*", *@:b 2">bHZN
0,>V4> & &@2D"FH, *@ 39 :,H @H @$V,6 R4F:,>>@FH4 0,>F8@(@ >"F,:,>4b BD,&ZT":" 50 BD@P,>H@&. %
1995(@*J >"4$@:,, "8H4&>@6 (DJBB@6, F H@R84 2D,>4b JR"FH4b & BD@42&@*FH&,>>@6 *,bH,:\>@FH4,
b&:b:4F\ 0,>V4>Z & &@2D"FH, @H 25 *@ 29 :,H; @*>"8@ *@:b 2">bHZN 0,>V4> & &@2D"FH, @H 20 *@ 44 :,H
BD,&ZT":" 50 BD@P,>H@& 4N @$V,6 R4F:,>>@FH4. )@:b 2">bHZN <J0R4> &@ &F,N &@2D"FH>ZN (DJBB"N
BD,&ZT":" *@:` 0,>V4>.

G"$:4P"G"$:4P" 11.2. Q4F:,>>@FH\Q4F:,>>@FH\ ^8@>@<4R,F84^8@>@<4R,F84 "8H4&>@(@"8H4&>@(@ >"F,:,>4b>"F,:,>4b FF D"2$4&8@6D"2$4&8@6

B@B@ B@:JB@:J 44 &@2D"FH>Z<&@2D"FH>Z< (DJBB"<(DJBB"<

1991(@* 1995(@*

/,>V4>Z ;J0R4>Z /,>V4>Z ;J0R4>Z

%F,(@ 33,85 65,47 36,48 62,77
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?H 16 *@ 19 :,H 26,82 32,26 21,63 25,97

?H 20 *@ 24 :,H 61,03 70,22 58,07 63,51

?H 25 *@ 29 :,H 65,92 90,77 73,35 87,97

?H 30 *@ 34 :,H 58,44 95,85 63,06 94,44

?H 35 *@ 39 :,H 53,36 96,55 60,60 95,41

?H 40 *@ 44 :,H 43,54 95,56 54,46 95,08

?H 45 *@ 49 :,H 36,71 93,42 44,63 93,49

?H 50 *@ 54 :,H 31,28 88,85 35,35 87,85

?H 55 *@ 59 :,H 23,43 76,75 25,88 71,43

?H 60 *@ 64 :,H 15,98 47,16 15,37 41,43

?H 65 *@ 69 :,H 3,04 7,47 2,90 5,71

?H 70 :,H 4 &ZT, 0,58 1,05 0,59 1,46

3FH@R>48: ?BD@F ^8@>@<4R,F84 "8H4&>@(@ >"F,:,>4b, R,H&,DHZ6 8&"DH":.

32<,>,>4, B@8"2"H,:,6, @H>@FbV4NFb 8 ^8@>@<4R,F84 "8H4&>@<J >"F,:,>4`, @HD"0",H
H,>*,>P4` 8 >,8@H@D@<J J&,:4R,>4` R4F:" D"$@H"`V4N 0,>V4> & B,D4@* <,0*J 19914 1995(@*"<4.
ID@&,>\ $,2D"$@H4PZ FD,*4 0,>V4> &F,(*" BD,&ZT",H D"2<,DZ $,2D"$@H4PZ FD,*4 <J0R4>; BD4 ^H@<
>"4$@:,, &ZF@846 JD@&,>\ >"$:`*":Fb & @$,4N (DJBB"N & B,D4@* F 1991B@ 1995(@* (H"$:4P" 11.3).

G"$:4P"G"$:4P" 11.3. 32<,>,>4,32<,>,>4, *@:4*@:4 ^8@>@<4R,F84^8@>@<4R,F84 "8H4&>@(@"8H4&>@(@ 44 $,2D"$@H>@(@$,2D"$@H>@(@ >"F,:,>4b>"F,:,>4b,
FF D"2$4&8@6D"2$4&8@6 B@B@ B@:JB@:J (&& FD,*>,<FD,*>,< 2"2" (@*(@*)

ID@&,>\ 2">bH@FH4 ID@&,>\ $,2D"$@H4PZ

'@* /,>V4>Z ;J0R4>Z /,>V4>Z ;J0R4>Z

1991 33,60 65,80 23,80 12,30

1995 36,48 62,77 30,22 18,10

3FH@R>48: EH"H4FH4R,F846 $`::,H,>\ B@ &@BD@F"< D"$@R,6 F4:Z, ;4>4FH,DFH&@ HDJ*" 4 F@P4":\>@(@
@$,FB,R,>4b.

?R,>\ &"0>@ J8"2"H\ >" N"D"8H,D 2">bH@FH4, H.,. >" JF:@&4b HDJ*", B@F8@:\8J ^H4 JF:@&4b <@(JH
&F8DZH\ >,D"&>@, B@:@0,>4, D"$@H"`V4N <J0R4> 4 0,>V4>. % R"FH>@FH4, & 1991(@*J 11,37BD@P,>H"
0,>V4> $Z:4 2">bHZ >,B@:>Z6 D"$@R46 *,>\ B@ FD"&>,>4` F 1,50BD@P,>H" <J0R4>, &ZB@:>b&T4N
D"$@HJ >" ^H4N JF:@&4bN. % 1995(@*J ^H4 B@8"2"H,:4 F@FH"&4:4 F@@H&,HFH&,>>@ 16,5BD@P,>H" 4
3 BD@P,>H". 32<,>,>4, B@8"2"H,:,6 F&4*,H,:\FH&J,H @ H,>*,>P44 8 B@&ZT,>4` &ZB@:>,>4b D"$@HZ
@$,4<4 (DJBB"<4 >" J8"2">>ZN &ZT, JF:@&4bN. 32 ^H@(@ <@0>@ F*,:"H\ &Z&@*, RH@ >,J&,D,>>@FH\ &
FH"$4:\>@FH4 D"$@HZ 2"HD"(4&"`H 8"8 <J0R4>, H"8 4 0,>V4>, N@Hb 4 >, & @*4>"8@&@6 FH,B,>4
(H"$:4P" 11.4).

G"$:4P"G"$:4P" 11.4. ]8@>@<4R,F84]8@>@<4R,F84 "8H4&>@,"8H4&>@, 2">bH@,2">bH@, >"F,:,>4,>"F,:,>4,, FF D"2$4&8@6D"2$4&8@6

B@B@ N"D"8H,DJN"D"8H,DJ 2">bH@FH42">bH@FH4 44 B@:JB@:J
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1991(@* 1995(@*

%F,(@ /,>V4>Z /,>V4>Z (%) ;J0R4>Z (%) %F,(@ /,>V4>Z /,>V4>Z

(%)

;J0R4>Z (%)

]8@>@<4R,F84

"8H4&>@, 2">bH@,

>"F,:,>4, 12 558 900 4 081 300 100,00 100,00 12 142 700 4 222 400 100 100

1">bH@, B@:>Z6

D"$@R46 *,>\ 11 957 900 3 615 600 88,59 98,40 11 201 100 3 525 000 83,59 96,91

1">bH@, >,B@:>Z6

D"$@R46 *,>\ 591 000 464 000 11,37 1,50 934 500 695 800 16,47 3,01

=,@BD,*,:,>>Z6

N"D"8H,D 2">bH@FH4 10 000 1 700 0,04 0,10 7 000 1 600 0,03 0,06

3FH@R>48: ?BD@F ^8@>@<4R,F84 "8H4&>@(@ >"F,:,>4b, R,H&,DHZ6 8&"DH":.

+V, @*>@6 N"D"8H,D>@6 R,DH@6 2">bH@FH4 b&:b,HFb ,, B@FH@b>>Z6 4:4 &D,<,>>Z6 N"D"8H,D. E
^H@6 H@R84 2D,>4b D"$@H"`V4, 0,>V4>Z R"V, 2">bHZ >" &D,<,>>ZN D"$@H"N: H"8, 42 @$V,(@ R4F:"
D"$@H"`V4N 0,>V4> & 1991(@*J 39,47BD@P,>H" $Z:4 2">bHZ >" &D,<,>>ZN D"$@H"N, & 1995(@*J
37,50BD@P,>H" B@ FD"&>,>4` F 30,27BD@P,>H" <J0R4> & 1991(@*J 4 32,86BD@P,>H" & 1995(@*J.

?*>"8@ F:,*J,H B@*R,D8>JH\, RH@ N@Hb & J8"2">>Z6 B,D4@* R4F:@ 0,>V4>, D"$@H"`V4N B@
&D,<,>>Z< 8@>HD"8H"<, J<,>\T4:@F\, R4F:@ D"$@H"`V4N <J0R4>, 2">bHZN >" ^H4N &4*"N D"$@H,
J&,:4R4:@F\ (H"$:4P" 11.5).

G"$:4P"G"$:4P" 11.5. 94P"94P", D"$@H"`V4,D"$@H"`V4, B@B@ >"6<J>"6<J, FF D"2$4&8@6D"2$4&8@6 B@B@ N"D"8H,DJN"D"8H,DJ 2">bH@FH42">bH@FH4 44 B@:JB@:J

1991(@* 1995(@*

?$V"b

R4F:,>>@FH\

/,>V4>Z

(%)
;J0R4>Z

(%)
?$V"b

R4F:,>>@FH\

/,>V4>Z

(%)
;J0R4>Z

(%)

?$V"b R4F:,>>@FH\ :4P,
D"$@H"`V4N B@ >"6<J 9 346 800 100,00 100,00 9 028 300 100,00 100,00

1">bHZ, >" &D,<,>>ZN

D"$@H"N 3 111 000 39,47 30,27 3 115 300 37,50 32,86

?FH":\>Z, 6 235 800 60,53 69,73 5 913 000 62,50 67,14

3FH@R>48: ?BD@F ^8@>@<4R,F84 "8H4&>@(@ >"F,:,>4b, R,H&,DHZ6 8&"DH":.

QH@ 8"F",HFb >"F,:,>4b, >, BD4>"*:,0"V,(@ 8 ^8@>@<4R,F84 "8H4&>@6 (DJBB,, H@ & 1995(@*J, 8"8
4 & 1991(@*J, >"4$@:\TJ` *@:` F@FH"&:b:4 0,>V4>Z, 2">4<"&T4,Fb *@<"T>4< N@2b6FH&@<
(57,77BD@P,>H" & 1991(@*J 4 52,67BD@P,>H" & 1995(@*J). 7"8 &4*>@ 42 BD4&,*,>>ZN *">>ZN,
>"$:`*",HFb H,>*,>P4b 8 J<,>\T,>4` R4F:,>>@FH4 :4P, BD4>"*:,0"V4N 8 ^H@6 8"H,(@D44. ED,*4 :4P
<J0F8@(@ B@:" 8 ^H@6 8"H,(@D44 BD4>"*:,0":4 <J0R4>Z, JT,*T4, >" B,>F4`, *@:b 8@H@DZN &
1991(@*J F@FH"&:b:" 59,18BD@P,>H" 4 & 1995(@*J - 56,95BD@P,>H".
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%H@D@6 B@ R4F:,>>@FH4 >,2">bH@(@ ^8@>@<4R,F84 "8H4&>@(@ >"F,:,>4b & J8"2">>Z, (@*Z

b&:b`HFb FHJ*,>HZ @$@,(@ B@:" (H"$:4P" 11.6).
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G"$:4P"G"$:4P" 11.6. ]8@>@<4R,F84]8@>@<4R,F84 "8H4&>@,"8H4&>@, >"F,:,>4,>"F,:,>4, FF D"2$4&8@6D"2$4&8@6 B@B@ B@:JB@:J 44 BD4R4>,BD4R4>, >,2">bH@FH4>,2">bH@FH4

1991(@* 1995(@*

?$V"b

R4F:,>>@FH\ /,>V4>Z

/,>V4>Z

%

;J0R4>Z

%

?$V"b

R4F:,>>@FH\ /,>V4>Z

/,>V4>Z

%

;J0R4>Z

%

?$V"b R4F:,>>@FH\ 15 461 300 10 550 700 100,00 100,00 16 106 600 10 538 100 100,00 100,00

EHJ*,>HZ 2 546 500 1 366 500 12,95 24,03 3 075 000 1 630 400 15,47 25,94

/,>V4>Z 4 <J0R4>Z B,>F4@>,DZ 4 082 200 1 176 100 11,15 59,18 4 415 400 1 244 300 11,81 56,95

94P", &ZB@:>b`V4, *@<"T>``

D"$@HJ 6 128 100 6 095 300 57,77 0,67 5 581 700 5 500 200 62,67 0,57

;J0R4>Z 4 0,>V4>Z 4>&":4*Z 615 900 250 800 2,38 7,43 704 100 311 800 2,96 7,04

94P", B@:JR"`V4, 4>J` B,>F4`, R,<

B,>F4b B@F:, JN@*" & @HFH"&8J 1 49 600 1 566 800 14,85 3,72 1 881 200 1 712 700 16,25 3,03

%ZB@:>,>4, D"$@H F@P4":\>@(@

N"D"8H,D" 4:4 *,bH,:\>@FH4, >,

BD4>@FbV,6 *@N@* 1 900 1 500 0,01 0,08 3 300 1 500 0,01 0,03

)DJ(4, 8"H,(@D44 337 200 93 700 0,89 4,88 445 800 87 100 0,83 6,44

3FH@R>48: ?BD@F ^8@>@<4R,F84 "8H4&>@(@ >"F,:,>4b, R,H&,DHZ6 8&"DH":.

M@Hb *@:b 0,>V4> & DJ8@&@*bV4N B@FH"N & ^8@>@<4R,F84N JRD,0*,>4bN & R"FH>@< F,8H@D,

BD@*@:0",H @FH"&"H\Fb >428@6, & B,D4@* F 1991B@ 1995(@* >"$:`*",HFb J&,:4R,>4, R4F:" 0,>V4>-
D"$@H@*"H,:,6 4 BD,*BD4>4<"H,:,6, >, 4<,`V4N >",<>ZN D"$@H>48@&: *@:b 0,>V4>-D"$@H@*"H,:,6 2"
^H@H B,D4@* J&,:4R4:"F\ F 14,84BD@P,>H" *@ 18,53BD@P,>H", " 0,>V4>-BD,*BD4>4<"H,:,6, >, 4<,`V4N
>",<>ZN D"$@H>48@&, F 27,39BD@P,>H" *@ 30,29BD@P,>H". +*4>FH&,>>"b @$:"FH\, & 8@H@D@6 *@:b
0,>V4> J<,>\T4:"F\, b&:b,HFb @$:"FH\, F&b2">>"b F @8"2">4,< B@<@V4 F,<\b< (H"$:4P" 11.7).

G"$:4P"G"$:4P" 11.7. ]8@>@<4R,F84]8@>@<4R,F84 "8H4&>@,"8H4&>@, >"F,:,>4,>"F,:,>4, FF D"2$4&8@6D"2$4&8@6 B@B@ N"D"8H,DJN"D"8H,DJ

&ZB@:>b,<@6&ZB@:>b,<@6 *,bH,:\>@FH4*,bH,:\>@FH4 44 B@:JB@:J

1991(@* 1995(@*

?$V"b

R4F:,>>@FH\ /,>V4>Z

/,>V4>Z

(%)

?$V"b

R4F:,>>@FH\ /,>V4>Z

/,>V4>Z

(%)

?$V"b R4F:,>>@FH\ 12 558 900 4 081 300 32,50 12 142 700 4 222 400 34,77

/,>V4>Z 4 <J0R4>Z-D"$@H@*"H,:4 520 100 77 200 14,84 599 600 111 100 18,53

/,>V4>Z 4 <J0R4>Z-BD,*BD4>4<"H,:4, >,

4<,`V4, >",<ZN D"$@H>48@& 4:4 D"$@H"`V4,

>, B@ >"6<J 1 943 300 532 300 27,39 1 911 200 578 900 30,29

Q:,>Z 8@@B,D"H4&@& 95 900 23 500 24,50 106 300 25 100 23,61

?8"2">4, B@<@V4 F,<\b< 618 500 376 500 60,87 469 100 282 300 60,18
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/,>V4>Z 4 <J0R4>Z, 2">bHZ, & (@FJ*"DFH-

&,>>@< F,8H@D, 2 176 900 895 400 41,13 2 133 800 925 300 43,36

/,>V4>Z 4 <J0R4>Z, 2">bHZ, & R"FH>@<

F,8H@D, 7 170 000 2 162 300 30,16 6 894 500 2 286 400 33,16

)DJ(4, &4*Z *,bH,:\>@FH4 34 200 14 000 40,94 28 100 13 400 47,69

3FH@R>48: ?BD@F ^8@>@<4R,F84 "8H4&>@(@ >"F,:,>4b, R,H&,DHZ6 8&"DH":.

QH@$Z @$,FB,R4H\ $@:,, FBD"&,*:4&@, &ZB@:>,>4, @$b2">>@FH,6 & F,<\,, @ R,< (@&@D4HFb &
FH"H\, 11(F) 7@>&,>P44, & B,D4@* B@F:, BD,*FH"&:,>4b BD,*Z*JV,(@ *@8:"*" &@2D@F:@ R4F:@ *,HF84N
F"*@& 4 bF:,6.

% 8@>P, 1992(@*" *,HF84, bF:4 <@(:4 BD4>bH\ 7 199*,H,6 & &@2D"FH, *@ HD,N :,H. % 1995(@*J
R4F:@ <,FH & *,HF84N F"*"N 4 bF:bN &@2D@F:@ >" 964. % 1994(@*J @$V,, 8@:4R,FH&@ <,FH & *,HF84N
F"*"N 4 bF:bN, L4>">F4DJ,<ZN (@FJ*"DFH&,>>Z<4 @D(">"<4, F@FH"&:b:@ 8 982.

):b JFHD">,>4b *4F8D4<4>"P44 & @H>@T,>44 0,>V4>, F&b2">>@6 F JN@*@< 2" *,H\<4, & D">,,
JB@<b>JH@< 2"8@>, 4/1995BD,*JF<"HD4&",HFb &@2<@0>@FH\ :`$@(@ 42 *&JN D@*4H,:,6 @$D"H4H\Fb F
BD@F\$@6 @ BD,*@FH"&:,>44 @HBJF8" *:b JN@*" 2" D,$,>8@<.

?*>"8@, 8"8 &4*>@ 42 H"$:4PZ 11.8,& 99,17BD@P,>H" F:JR",& F BD@F\$"<4 @$ @HBJF8, *:b JN@*" 2"
*,H\<4 @$D"V":4F\ 0,>V4>Z.

G"$:4P"G"$:4P" 11.8. 1">bHZ,1">bHZ, :4P":4P", 8@H@DZ,8@H@DZ, @HFJHFH&@&":4@HFJHFH&@&":4 >">" D"$@H,D"$@H, && F&b24F&b24 FF B@:JR,>4,<B@:JR,>4,<

@HBJF8"@HBJF8" B@B@ JN@*JJN@*J 2"2" D,$,>8@<D,$,>8@<

?$V,, R4F:@ /,>V4>Z ;J0R4>Z /,>V4>Z (%)

?$V,, R4F:@ BD,*@FH"&:,>>ZN

D"2D,T,>46 >" @HBJF8 470 800 185 600 285 600 39,42

?$V,, R4F:@ BD,*@FH"&:,>>ZN

D"2D,T,>46 >" @HBJF8 *:b

JN@*" 2" D,$,>8@< 24 100 23 900 200 99,17

?$V,, R4F:@ BD,*@FH"&:,>>ZN

D"2D,T,>46 >" @HBJF8 *:b

JN@*" 2" D,$,>8@< & BD@P,>H"N 5,12 12,88 0,07

3FH@R>48: E@(:"F>@ F*,:">>Z< D"FR,H"<.

EH"H\bEH"H\b 12

% 3FB">44 0,>V4>Z 4<,`H H, 0, BD"&", RH@ 4 <J0R4>Z & @H>@T,>44 B@:JR,>4b JF:J( & @$:"FH4
2*D"&@@ND">,>4b. )">>Z, 2" 1990(@* F&4*,H,:\FH&J`H @ H@<, RH@ &F, 100BD@P,>H@& >"F,:,>4b
@N&"R,>Z F@P4":\>Z< FHD"N@&">4,< & D"<8"N (@FJ*"DFH&,>>@6 F:J0$Z 2*D"&@@ND">,>4b.

?F>@&>@6 P,:\` JRD,0*,>46, JB@:>@<@R,>>ZN @FJV,FH&:bH\ >"$:`*,>4, 2" @$,FB,R,>4,<
D"&>ZN &@2<@0>@FH,6 *:b 0,>V4>, 4 BD,0*, &F,(@ 3>FH4HJH" B@ *,:"< 0,>V4>, b&:b,HFb BD4>bH4,
<,D *:b J:JRT,>4b @$F:J04&">4b & @$:"FH4 2*D"&@@ND">,>4b.
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A@^H@<J 2"*"R" ^H4N JRD,0*,>46 F@FH@4H BD,0*, &F,(@ & H@<, RH@$Z:

") T4D, D"FBD@FHD">bH\ 8@>8D,H>J` 4>L@D<"P4`, 8"F"`VJ`Fb 0,>V4>, B@ &@BD@F"<
2*D"&@@ND">,>4b, @FJV,FH&:bb B@*(@H@&8J *@8:"*@&, BD@&@*b 4FF:,*@&">4b 4 D"2D"$"HZ&"b DJ8@&@*FH&"
& @$:"FH4 @ND">Z 2*@D@&\b;

b) J(:J$:bH\ B@>4<">4, BD@$:,<Z 4 D"FT4DbH\ B@*(@H@&8J FB,P4":4FH@& & @$:"FH4

2*D"&@@ND">,>4b;

F) F@&,DT,>FH&@&"H\ <,N">42<Z JRD,0*,>R,F8@6 8@@D*4>"P44 B@FD,*FH&@< F@(:"T,>46 4

*@B@:>,>46 8 >4<. % R"FH>@FH4, 3>FH4HJH B@ *,:"< 0,>V4> & 1992(@*J 2"8:`R4: D"<@R>@,
F@(:"T,>4, @ F@HDJ*>4R,FH&, F ;4>4FH,DFH&@< 2*D"&@@ND">,>4b 4 B@HD,$:,>4b *:b @FJV,FH&:,>4b

BD@L4:"8H4R,F84N <,D@BD4bH46 B@ @ND">, 2*@D@&\b, " H"80, F@(:"T,>4, @ F@HDJ*>4R,FH&, F
DJ8@&@*FH&@< ="P4@>":\>@(@ 4>FH4HJH" 2*D"&@@ND">,>4b. % 1993(@*J $Z:@ 2"8:`R,>@ F@(:"T,>4, @
F@HDJ*>4R,FH&, F O,>HD@< ">":42" 4 BD@(D"<< & @$:"FH4 2*D"&@@ND">,>4b.

E@(:"F>@ *">>Z< B@F:,*>,6 B,D,B4F4 >"F,:,>4b, BD@&,*,>>@6 & 3FB">44 & 1991(@*J,
8@^LL4P4,>H L,DH4:\>@FH4 F@FH"&4: 2,4 B@ @H>@T,>4` 8 @*>@6 2"<J0>,6 0,>V4>,. % F@@H&,HFH&44 F
4FF:,*@&">4b<4, BD@&,*,>>Z<4 J>4&,DF4H,H"<4, ^H@H B@8"2"H,:\ F@FH"&:b: 1,6.

7@:4R,FH&@ F:JR",& *@$D@&@:\>@(@ BD,DZ&">4b $,D,<,>>@FH4 & 3FB">44 & "$F@:`H>ZN P4LD"N

D"FH,H. % 1991(@*J $Z:@ @FJV,FH&:,>@ 41 910"$@DH@&, " & 1994(@*J 4N R4F:@ J&,:4R4@F\ *@ 47 832.

)@:b F:JR",& *@$D@&@:\>@(@ BD,DZ&">4b $,D,<,>>@FH4 FD,*4 >,F@&,DT,>>@:,H>4N & 1991(@*J
F@FH"&4:" 12,81BD@P,>H" @H @$V,(@ R4F:" 4 & 1994(@*J - 13,79BD@P,>H". ?F>@&>@6 BD4R4>@6 "$@DH@&,
8"8 J8"2Z&",HFb, b&:b:"F\ @B"F>@FH\ *:b L424R,F8@(@ 4 BF4N4R,F8@(@ 2*@D@&\b <"H,D4 (H"$:4P" 12.1).

G"$:4P"G"$:4P" 12.1 7@:4R,FH&@7@:4R,FH&@ F:JR",&F:JR",& *@$D@&@:\>@(@*@$D@&@:\>@(@ BD,DZ&">4bBD,DZ&">4b $,D,<,>>@FH4$,D,<,>>@FH4 ()A#)A#)

7@:4R,FH&@ F:JR",&

)A#

7@:4R,FH&@ F:JR",& )A# FD,*4 <@:@*ZN

*,&JT,8 (@H 15 *@ 19 :,H) ),&JT84 (%)

1991(@* 41 789 5 355 12,81

1993(@* 45 474 6 272 13,77

1994(@* 47 832 6 598 13,79

3FH@R>48: ;4>4FH,DFH&@ 2*D"&@@ND">,>4b 4 B@HD,$:,>4b.

% H,R,>4, 19944 1995(@*@& >"$:`*":@F\ J&,:4R,>4, & BD@P,>H"N R4F:" :4P, @N&"R,>>ZN
F">4H"D>@-<,*4P4>F8@6 B@<@V\` & D"<8"N INSALUD, b&:b`V,(@Fb (@FJ*"DFH&,>>Z< @D(">@<, 8@H@DZ6
D"FB@Db0",HFb BD4<,D>@ B@:@&4>@6 FD,*FH&, &Z*,:b,<ZN >" P,:4 2*D"&@@ND">,>4b. QH@ 8"F",HFb
<,*4P4>F8@(@ @$F:J04&">4b 0,>V4>, H@ F:,*J,H BD,0*, &F,(@ J8"2"H\ >" *">>Z,, 8"F"`V4,Fb
BD,*&"D4H,:\>@6 *4"(>@FH484 D"8" 4 @BD,*,:,>4b 4 @P,>84 2*@D@&\b $,D,<,>>ZN 0,>V4>. 7D@<,
H@(@, & H,R,>4, J8"2">>@(@ (@*" R4F:@ 0,>V4>, 8@H@DZ, 4FB@:\2J`H BD@H4&@2"R"H@R>Z, FD,*FH&", 8"8
^H@ <@0>@ &4*,H\ 42 H"$:4PZ 12.3,J&,:4R4:@F\ &*&@, 4 *@FH4(:@ 333 033R,:@&,8.
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7D@<, H@(@, >" 8,5 BD@P,>H" J&,:4R4:@F\ R4F:@ 0,>V4>, 8@H@DZ< @8"2Z&",HFb B@<@V\ & H,R,>4,
B,D&@(@ <,FbP" B@F:, D@*@&. % >"FH@bV,, &D,<b INSALUD 4<,,H & F&@,< D"FB@Db0,>44 163 D@*4:\>ZN
*@<". % H,R,>4, 1995(@*" & (@FJ*"DFH&,>>ZN $@:\>4P"N $Z:@ BD4>bH@ 103 152D@*@&.
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G"$:4P"G"$:4P" 12.3. ?$X,<?$X,< @8"2">>@6@8"2">>@6 B,D&@6B,D&@6 <,*4P4>F8@6<,*4P4>F8@6 B@<@V4B@<@V4 0,>V4>"<0,>V4>"<

&& <,*4P4>F84N<,*4P4>F84N JRD,0*,>4bNJRD,0*,>4bN

%F,(@ & D"<8"N INSALUD 1994(@* 1995(@*

M"D"8H,D @8"2">>ZN JF:J(

94P",
@$D"H4&T4,Fb

2" B@<@V\`

)@:b

& %

94P",
@$D"H4&T4,Fb

2" B@<@V\`

?$X,<

& %

I&,:4R,>4,

& %
& 1994-

1995(@*"N

?BD,*,:,>4, $,D,<,>>@FH4 4 F@FH@b>4,

2*@D@&\b $,D,<,>>@6

="$:`*,>4, 2" F@FH@b>4,< 2*@D@&\b

$,D,<,>>@6

A@*(@H@&8" 8 D@*"<

A@F,V,>4, & H,R,>4, B,D&@(@ <,FbP"

B@F:, D@*@&

AD,*@FH"&:,>4, 4>L@D<"P44 4

2>"8@<FH&@ F 8@>HD"P,BH4&>Z<4

<,H@*"<4

AD4&4&8" BD@H4& 8@D4

AD,*&"D4H,:\>Z6 *4"(>@2 D"8" T,684

<"H84

AD,*&"D4H,:\>Z6 *4"(>@2 D"8" <"H84

AD,*&"D4H,:\>Z6 *4"(>@2 D"8"

<@:@R>@6 0,:,2Z

52 928

36 447
58 179

50 841

169 164

281 335
251 182

144 449

57,2

52,5
62,9

54,9

6,6

13,6
13,5

9,6

66 891

40 681
65 748

62 918

333 033
159 441

325 447
510 519

219 427

67,4

54,6
66,2

63,4

12,0
9,2

14,7
25,6

13,6

10,2

2,1
3,4

8,5

5,5
9,2

1,1
12,1

4,0

AD4<,R">4,: 32 ^H4N *">>ZN 4F8:`R,>Z *">>Z,, @H>@FbV4,Fb 8 "&H@>@<>Z< D"6@>"< 7">"DF84N @FHD@&,
7"H":@>44, '":4F44, %":,>F44 4 EHD">Z #"F8@&.

3FH@R>48: INSALUD.

EH"H\bEH"H\b 14

% @8Hb$D, 1994(@*" & D"<8"N BD@,8H" "/,>V4>Z & B,D&ZN Db*"N D"2&4H4b F,:\F8@(@ N@2b6FH&" &
1994-1995(@*"N", b&:b`V,(@Fb R"FH\` &H@D@(@ A:">" *@FH40,>4b D"&>ZN &@2<@0>@FH,6 *:b 0,>V4>,
$Z:@ >"R"H@ @$FJ0*,>4, B@:@0,>4b 4FB">F84N 0,>V4> & F,:\F8@6 <,FH>@FH4. ):b *@FH40,>4b
B@FH"&:,>>ZN & *">>@< BD@,8H, P,:,6 8 ,(@ @FJV,FH&:,>4` $Z:4 BD4&:,R,>Z D"2:4R>Z,

(@FJ*"DFH&,>>Z, JRD,0*,>4b 4 JRD,0*,>4b, 2">4<"`V4,Fb F@P4":\>Z<4 &@BD@F"<4.

% A@FH">@&:,>44 @H 20 b>&"Db 1995(@*", & F@@H&,HFH&44 F 8@H@DZ< B@ BD,*:@0,>4`
="P4@>":\>@(@ 4>FH4HJH" D,L@D<Z 4 D"2&4H4b F,:\F8@(@ N@2b6FH&" BD,*JF<"HD4&",HFb &Z*,:,>4,

FD,*FH& *:b @FJV,FH&:,>4b >,8@<<,DR,F84<4 JRD,0*,>4b<4 B@*(@H@&84 FB,P4":4FH@&, P,:\ 8@H@D@6
F@FH@4H & H@<, RH@$Z B@&ZF4H\ 8&":4L48"P4` FB,P4":4FH@& F,:\F8@(@ N@2b6FH&", " H"80, &
"(D@B4V,&@6 BD@<ZT:,>>@FH4. )">>@, A@FH">@&:,>4, B@2&@:b,H @D(">42@&"H\ JR,$>Z, 8JDFZ, & H@<
R4F:, 8JDFZ 4F8:`R4H,:\>@ *:b 0,>V4>, " H"80, 8JDFZ, 8@H@DZ, BD,*>"2>"R,>Z *:b <J0R4> 4
0,>V4>, >@ >" 8@H@DZN @$JR",HFb 2>"R4H,:\>@, 4 *"0, BD,@$:"*"`V,, R4F:@ 0,>V4>.

E:,*J,H J8"2"H\, RH@ FJ$F4*44 B@:JR4:4 F:,*J`V4, JRD,0*,>4b 0,>V4>:
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") !FF@P4"P4b 0,>V4> 4 F,<,6, BD@04&"`V4N & F,:\F8@6 <,FH>@FH4 (!;K!C). ]H"
!FF@P4"P4b @D(">42@&":" R,HZD, JR,$>ZN 8JDF" B@ 8JFH"D>Z< BD@<ZF:"<, HJD42<J & F,:\F8@6
<,FH>@FH4, JBD"&:,>4` <,:84<4 BD,*BD4bH4b<4 (A3;+E) 4 <,FH>@<J HJD42<J 4 F"<@FH@bH,:\>@<J
D"2&4H4`,

b) ="P4@>":\>"b L,*,D"P4b 0,>V4>, BD@04&"`V4N & F,:\F8@6 <,FH>@FH4. ]H" !FF@P4"P4b
@D(">42@&":" &@F,<\ JR,$>ZN 8JDF@& B@ &@BD@F"< FH"D,>4b, BD48:"*>@6 4>L@D<"H48,, JBD"&:,>4`
F,:\F8@N@2b6FH&,>>Z<4 BD,*BD4bH4b<4, @$D"$@H8, F,:\F8@N@2b6FH&,>>@6 BD@*J8P44
(8@>F,D&4D@&">4`), BD@42&@*FH&J H8">,6 4 8@&D@&, BD4D@*@&@FFH">@&4H,:\>Z< <,D@BD4bH4b<,
42(@H@&:,>4` B:,H,>ZN 4 &b2">ZN 42*,:46 4 42*,:46 42 F@:@<Z 4 H8"P8@<J BD@42&@*FH&J. =" ^H4N
8JDF"N 2">4<":@F\ 195 R,:@&,8.

A@<4<@ ^H4N *&JN "FF@P4"P46 ">":@(4R>@6 *,bH,:\>@FH\` 2">4<":4F\ 4 *DJ(4, @D(">42"P44,
8@H@DZ, >, b&:b`HFb 4F8:`R4H,:\>@ 0,>F84<4, >@ & 8@H@DZN 0,>V4>Z BD4>4<"`H "8H4&>@, JR"FH4,,
& R"FH>@FH4:

") "!(D@HJD42<", 8@H@D"b @D(">42@&":" 8JDFZ B@ &@BD@F"< F,:\F8@(@ N@2b6FH&", @8DJ0"`V,6
FD,*Z 4 $4@:@(44,

b) "E,:\F8@N@2b6FH&,>>"b B:"HL@D<"", 8@H@D"b @D(">42@&":" *,FbH\ 8JDF@& >" &F,6
H,DD4H@D44 3FB">44, >" 8@H@DZN 42JR":4F\ &@BD@FZ $4@:@(44 F,:\F8@(@ N@2b6FH&" 4 F:JT"H,:b<4
8@H@DZN b&:b:@F\ 340 FHJ*,>H@&; BD4<,D>@ F@D@8 BD@P,>H@& 42 >4N b&:b:4F\ 0,>V4>"<4. 7D@<, H@(@,
$Z:@ @D(">42@&">@ 80 F,<4>"D@& >" <,FH"N 4 & "&H@>@<>ZN @$:"FHbN F P,:\` @$FJ0*,>4b "B:">@&
@$,FB,R,>4b D"&>ZN &@2<@0>@FH,6 *:b 0,>V4> & F,:\F8@6 <,FH>@FH4". ]H4 F,<4>"DZ $Z:4
@D(">42@&">Z F@&<,FH>@ &F,<4 JRD,0*,>4b<4 4 @D(">42"P4b<4, 8@H@DZ, BD4>4<":4 JR"FH4, &
&ZT,J8"2">>@< BD@,8H,, "/,>V4>Z & B,D&ZN Db*"N D"2&4H4b F,:\F8@6 <,FH>@FH4 & 1994-1995(@*"N".
7D@<, H@(@, & <"DH, 1995(@*" & ;"*D4*, $Z:@ BD@&,*,>@ >,F8@:\8@ <,D@BD4bH46, B@F&bV,>>ZN
&@BD@F"< @8DJ0"`V,6 FD,*Z.
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IV. %Y%?)Y%Y%?)Y

;@0>@ F*,:"H\ &Z&@* @ H@<, RH@ F <@<,>H" BJ$:48"P44 BD,*Z*JV,(@ *@8:"*" B@:@0,>4,
0,>V4> 2>"R4H,:\>@ J:JRT4:@F\.

/,>V4>Z BD4>4<"`H $@:,, "8H4&>@, JR"FH4, & @$V,FH&,>>@6 042>4, RH@ &ZD"0",HFb >, H@:\8@
& H@<, RH@ $@:\T, 0,>V4> BD,*FH"&:,>@ & B"D:"<,>H"N, (@D@*F84N F@&,H"N 4 BD"&4H,:\FH&,>>ZN
JRD,0*,>4bN, >@ 4 & H@<, RH@ $@:\T, 0,>V4> 2">4<"`H DJ8@&@*bV4, B@FHZ.

="$:`*",HFb H"80, $@:,, "8H4&>@, JR"FH4, 0,>V4> & *DJ(4N FL,D"N @$V,FH&,>>@6 042>4, &
R"FH>@FH4 & *,bH,:\>@FH4 0,>F84N "FF@P4"P46 4 >,BD"&4H,:\FH&,>>ZN @D(">42"P46.

%F, ^H4 *">>Z, B@*H&,D0*"`H H@H L"8H, RH@ BD@P,FF, 8@H@DZ6 "8H4&>@ >"R":Fb & B@F:,*>,,
*,FbH4:,H4,, BD4@$D,H",H &F, $@:,, T4D@84, L@D<Z, :@<"b FH"DZ, FH,D,@H4BZ, F:@04&T4,Fb & FL,D,
@$V,FH&,>>@6 *,bH,:\>@FH4.

+F:4 & B@:4H4R,F8@6 @$:"FH4 BD@(D,FF BD@4FN@*4H <,*:,>>@, N@Hb 4 >,J8:@>>@, @ R,<
F&4*,H,:\FH&J,H JR"FH4, 0,>V4> & D"$@H, +&D@B,6F8@(@ B"D:"<,>H", H@ & @$:"FH4 @$D"2@&">4b
42<,>,>4b B@F:,*>4N BbH4 :,H, >"$:`*"`HFb @F@$,>>@ R,H8@: *@:b 0,>V4> >"R4>",H BD,@$:"*"H\ >,
H@:\8@ & JR,$>ZN 2"&,*,>4bN FD,*>,(@ JD@&>b, >@ 4 & J>4&,DF4H,H"N. ="$:`*",HFb H"80, J&,:4R,>4,
R4F:" 0,>V4> & BD@L,FF4bN, 8@H@DZ, HD"*4P4@>>@ @H>@F4:4F\ 8 "<J0F84<"; &<,FH, F H,< & @$:"FHbN,
FR4H"`V4NFb "0,>F84<4", *@:b 0,>V4> B@-BD,0>,<J BD,@$:"*",H.

% H,R,>4, B@F:,*>4N BbH4 :,H >"$:`*",HFb H"80, B@:@04H,:\>"b H,>*,>P4b 8 F>40,>4` R4F:"

>,(D"<@H>ZN 0,>V4> FD,*>,(@ &@2D"FH".

% H,R,>4, J8"2">>@(@ B,D4@*" &@2D@F:@ 8@:4R,FH&@ D"$@H"`V4N 0,>V4>, N@Hb @>4 BD@*@:0"`H
F@FH"&:bH\ $@:\T4>FH&@ & "0,>F84N" BD@L,FF4bN 4 & FL,D, @$F:J04&">4b. ="$:`*",HFb H"80,
<,>\T46 @HH@8 0,>V4> L,DH4:\>@(@ &@2D"FH" F DZ>8" D"$@R,6 F4:Z, >,F<@HDb >" FHD,<:,>4,
&D,<,>>@ HDJ*@JFHD@4H\Fb.

#ZHJ`V,, & @$V,FH&, BD,*FH"&:,>4, @ H@<, RH@ 0,>V4>Z >, F8:@>>Z BD@b&:bH\ 4>4P4"H4&J,
B@-&4*4<@<J, <,>b,HFb, R4F:@ 0,>V4>-BD,*BD4>4<"H,:,6 4 D"$@H@*"H,:,6 2" ^H4 BbH\ :,H B@FH@b>>@
D@F:@.

% @$:"FH4 2*D"&@@ND">,>4b BD@*@:0":@F\ @FJV,FH&:,>4, <,D@BD4bH46, >"BD"&:,>>ZN >"
BD@L4:"8H48J 0,>F8@6 B"H@:@(44, & R"FH>@FH4 BD,*JBD,0*,>4, >,0,:"H,:\>ZN D@*@& 4 $@:,2>,6,
B,D,*"&",<ZN B@:@&Z< BJH,<.

-----


